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/EINPresswire.com/ -- The biofuels

market is projected to grow from

$163.86 billion in 2023 to $176.59

billion in 2024, with a compound

annual growth rate (CAGR) of 7.8%.

This growth in the past can be

attributed to concerns regarding

energy security, fluctuations in oil

prices, and government incentives.

What Is The Estimated Market Size Of

The Global Biofuels Market And Its Annual Growth Rate?

The biofuels market is expected to reach $240.55 billion by 2028, with a compound annual

growth rate (CAGR) of 8.0%. The anticipated growth during the forecast period can be attributed

to the establishment of renewable energy targets, advancements in feedstock production,
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increased public awareness, and the adoption of

renewable energy solutions by emerging economies.

Explore Comprehensive Insights Into The Global Biofuels

Market With A Detailed Sample Report: 

https://www.thebusinessresearchcompany.com/sample_re

quest?id=7745&type=smp

Growth Driver Of The Biofuels Market

The rising prices of petroleum are anticipated to drive the growth of the biofuel market.

Increased crude oil costs and higher taxation have consistently led to surging petrol and diesel

prices worldwide. Additionally, the Russia-Ukraine war has significantly contributed to the rapid

increase in global petroleum prices. Other factors, such as market tightness, uncertainty
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regarding demand and supply, geopolitical developments, concerns about future supply

disruptions, and speculation, have also impacted crude oil prices. As a result of these rising

petroleum costs, there is a growing demand for biofuels, which are derived from renewable

resources and are less combustible than fossil diesel. Biofuels help reduce the carbon footprint

associated with transportation and various industries.

Order Your Report Now For A Swift Delivery:

https://www.thebusinessresearchcompany.com/report/biofuels-global-market-report

Which Market Players Are Steering The Biofuels Market Growth?

Key players in the market include The Archer-Daniels-Midland Company, Abengoa S. A.,

Renewable Energy Corporation, Wilmar International Limited, Poet LLC, Praj Industries Limited,

Raven SR Inc., Shell PLC, Sustainable Oils, UPM-Kymmene Oyj, Velocys Inc., Virent Energy

Systems Inc., Aemetis Inc., Amyris Inc., Anellotech Inc., Avantium Technologies B. V., Axens

Technologies (IFP), Cargill Inc., Chevron Corporation, Clariant International AG, Corbion N. V., DG

Fuels, Diamond Green Diesel LLC, Dimeta, DMC Biotechnologies Inc., Enerkem Inc., Fidelis New

Energy LLC, Fluid Quip Technologies LLC, Genofuel, Gevo Inc., Ginkgo BioWorks, GranBio, Green

Plains Inc., Haldor Topsoe A/S, Honeywell International Inc.

What Are The Key Trends That Influence Biofuels Market Size?

Major companies operating in the biofuels market are introducing innovative solution, such as

comprehensive fermentation solution, to gain a competitive edge in the market. Comprehensive

fermentation solution is designed to improve ethanol yield and reduce energy consumption in

the production process. 

How Is The Global Biofuels Market Segmented?

1) By Form: Solid Biofuel, Liquid Biofuel, Gaseous Biofuel

2) By Product Type: Biodiesel, Ethanol, Biogas, Others Products

3) By Feedstock: Coarse Grain, Non-agri Feedstock, Biomass, Vegetable Oil, Sugar Crop, Jatropha,

Other Feedstocks

Geographical Insights: North America Leading The Biofuels Market

North America was the largest region in the market in 2023. Asia-Pacific is expected to be the

fastest-growing region in the report during the forecast period. The regions covered in the report

are Asia-Pacific, Western Europe, Eastern Europe, North America, South America, Middle East,

Africa.

Biofuels Market Definition

Biofuel is a cleaner-burning alternative to petroleum-based diesel, derived from renewable

sources such as fresh and used vegetable oils and animal fats. It is a non-toxic, biodegradable

substance created by combining alcohol with vegetable oil, animal fat, or recycled cooking

grease. The main aim of biofuels is to help decrease the carbon footprint associated with

transportation and various industries.
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Biofuels Global Market Report 2024 from The Business Research Company covers the following

information:

•  Market size data for the forecast period: Historical and Future

•  Macroeconomic factors affecting the market in the short and long run

•  Analysis of the macro and micro economic factors that have affected the market in the past

five years

•  Market analysis by region: Asia-Pacific, China, Western Europe, Eastern Europe, North America,

USA, South America, Middle East and Africa.

•  Market analysis by countries: Australia, Brazil, China, France, Germany, India, Indonesia, Japan,

Russia, South Korea, UK, USA.

An overview of the global biofuels market report covering trends, opportunities, strategies, and

more

The Biofuels Global Market Report 2024 by The Business Research Company is the most

comprehensive report that provides insights on biofuels market size, biofuels market drivers and

trends and biofuels market growth across geographies. This report helps you gain in-depth

insights into opportunities and strategies. Companies can leverage the data in the report and tap

into segments with the highest growth potential.

Browse Through More Similar Reports By The Business Research Company:

Biogas Global Market Report 2024

https://www.thebusinessresearchcompany.com/report/biogas-global-market-report

Hydrogen Powered Transport Global Market Report 2024

https://www.thebusinessresearchcompany.com/report/hydrogenpowered-transport-global-

market-report

Oil And Gas Global Market Report 2024 

https://www.thebusinessresearchcompany.com/report/oil-and-gas-global-market-report

What Does the Business Research Company Do?

The Business Research Company publishes over 15,000 reports across 27 industries and 60+

geographies. Our research is powered by 1,500,000 datasets, extensive secondary research, and

exclusive insights from interviews with industry leaders. We provide continuous and custom

research services, offering a range of specialized packages tailored to your needs, including

Market Entry Research Package, Competitor Tracking Package, Supplier & Distributor Package,

and much more.

Our flagship product, the Global Market Model, is a premier market intelligence platform

delivering comprehensive and updated forecasts to support informed decision-making.

Oliver Guirdham

https://www.thebusinessresearchcompany.com/report/biofuels-global-market-report
https://www.thebusinessresearchcompany.com/report/biogas-global-market-report
https://www.thebusinessresearchcompany.com/report/hydrogenpowered-transport-global-market-report
https://www.thebusinessresearchcompany.com/report/hydrogenpowered-transport-global-market-report
https://www.thebusinessresearchcompany.com/report/oil-and-gas-global-market-report
https://www.thebusinessresearchcompany.com/global-market-reports


The Business Research Company

+44 20 7193 0708

info@tbrc.info

Visit us on social media:

Facebook

X

LinkedIn

This press release can be viewed online at: https://www.einpresswire.com/article/752607797

EIN Presswire's priority is source transparency. We do not allow opaque clients, and our editors

try to be careful about weeding out false and misleading content. As a user, if you see something

we have missed, please do bring it to our attention. Your help is welcome. EIN Presswire,

Everyone's Internet News Presswire™, tries to define some of the boundaries that are reasonable

in today's world. Please see our Editorial Guidelines for more information.

© 1995-2024 Newsmatics Inc. All Right Reserved.

https://www.facebook.com/TheBusinessResearchCompany/
https://twitter.com/tbrc_info
https://www.linkedin.com/company/the-business-research-company/
https://www.einpresswire.com/article/752607797
https://www.einpresswire.com/editorial-guidelines

