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Enterprise Resource Planning (ERP) Market Size

The growing need for operational

efficiency, SME demand for ERP software,

and the rise in cloud and mobile app

adoption are driving global market

growth.

WILMINGTON, DE, UNITED STATES,

October 18, 2024 /EINPresswire.com/ --

According to the report, the global

enterprise resource planning (ERP)

market size was valued at $43.72

billion in 2020, and is projected to

reach $117.09 billion by 2030, growing

at a CAGR of 10.0% from 2021 to

2030.

ERP software solutions are designed to help small and medium-sized enterprises manage their

business operations while improving collaboration, compliance, productivity, and risk

management. Furthermore, ERP software solutions are often used by business organizations, as

they provide businesses with a more efficient tool for planning and streamlining their business

processes all from a single platform. ERP software solutions assist businesses in reducing

operational expenses, and enhancing the decision-making process, thereby increasing overall

sales and customer experience. 

Download Sample Report (Get Full Insights in PDF - 260 Pages) at:

https://www.alliedmarketresearch.com/request-sample/638

The rise in the need for operational efficiency and transparency in business processes and the

increase in demand for ERP software from small & medium enterprises boost the growth of the

global market. In addition, the surge in adoption of cloud and mobile applications is positively

impacting the growth of the market. However, the availability of open-source ERP applications

and the high implementation cost of ERP software technology hamper the growth of the ERP

market. On the contrary, the rise in the application of ERP solutions in small & medium
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enterprises and the rapid transformation of modern business models are expected to offer

remunerative opportunities for the expansion of the enterprise resource planning market during

the forecast period.

By region, the enterprise resource planning (ERP) market was dominated by North America in

2020. North America, particularly the United States, has a highly developed technological

infrastructure and a strong presence of leading ERP vendors, which facilitates the adoption of

advanced ERP solutions across various industries. 

By component, the software segment dominated the market in 2020, The demand for ERP

software surged as businesses across industries increasingly sought to streamline operations,

integrate various business functions, and enhance decision-making through centralized data

management. However, the services segment is expected to witness the largest CAGR of 10.7%,

this growth is driven by the increasing need for consulting, customization, implementation, and

ongoing support as businesses adopt more complex ERP systems.  As organizations transition to

cloud-based and AI-powered ERP solutions, they require professional services for seamless

integration with existing systems, data migration, training, and system optimization.

For Report Customization: https://www.alliedmarketresearch.com/request-for-

customization/638

By deployment model, the on-premise segment accounted for the largest share in 2020. This

dominance is attributed to several key factors. Many organizations, particularly those in

regulated industries such as finance, healthcare, and manufacturing, prefer on-premise

solutions due to their ability to provide greater control over data security and compliance.

However, the cloud segment is expected to witness the largest CAGR of 11.6%. This anticipated

growth is driven by several key factors. First, the increasing demand for flexibility and scalability

in business operations has led many organizations to adopt cloud-based ERP solutions, which

allow for easy updates and expansion without the need for significant hardware investments. 

Key Industry Developments 

1. In July 2024, Eton Solutions launched an enterprise resource planning (ERP) platform -

AtlasFive, for managing family offices in India.

'

2. In July 2024, SAP and its partner SGN Software Pvt Ltd launched a flagship Cloud ERP offering

designed for small and mid-sized organizations.

3. In May 2024, Forterro launched Fortee, its entry-level cloud-based ERP solution. Fortee has

been designed specifically for the needs of SME discrete manufacturers and industrial startups

and is based on 15 years of cloud-ERP learning.

The key players profiled in the ERP market analysis are IBM Corporation, Infor, Microsoft
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Corporation, NetSuite Inc., Oracle Corporation, Sage Group Plc., SAP SE, SYSPRO, TOTVS S.A., and

Unit4. These players have adopted various strategies to increase their market penetration and

strengthen their position in the industry.

Buy Now & Get Up to 50% off on This Report: https://www.alliedmarketresearch.com/ERP-

market/purchase-options

Other Trending Reports:

1. eGRC Market Size Overview

2. Cloud Orchestration Market Size Overview

About Us: 

Allied Market Research (AMR) is a full-service market research and business-consulting wing of

Allied Analytics LLP, based in Portland, Oregon. AMR provides global enterprises as well as

medium and small businesses with unmatched quality of "Market Research Reports" and

"Business Intelligence Solutions." AMR has a targeted view to provide business insights and

consulting to assist its clients in making strategic business decisions and achieving sustainable

growth in their respective market domains. 

AMR launched its user-based online library of reports and company profiles, Avenue. An e-

access library is accessible from any device, anywhere, and at any time for entrepreneurs,

stakeholders, researchers, and students at universities. With reports on more than 60,000 niche

markets with data comprising 600,000 pages along with company profiles on more than 12,000

firms, Avenue offers access to the entire repository of information through subscriptions. A

hassle-free solution to clients’ requirements is complemented with analyst support and

customization requests. 
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