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Automotive Trim Market Size Expected to
Reach $43.35 Billion by 2027 | Registering a
CAGR of 6.9%

WILMINGTON, NEW CASTLE, DE, UNITED STATES, October 19, 2024 /EINPresswire.com/ --
According to a recent report published by Allied Market Research, titled, “Automotive Trim
Market by Material Type, Internal Application, External Application, Vehicle Type and End Use:
Opportunity Analysis and Industry Forecast, 2020-2027,” the global automotive trims market
was valued at $25.68 billion in 2019, and is projected to reach $43.35 billion by 2027, registering
a CAGR of 6.9%.

Asia-Pacific dominates the market in terms of growth, followed by LAMEA, Europe, and North
America. China dominated the global automotive trim market share in 2019, whereas India is
expected to grow at a significant rate in the automotive trim industry during the forecast
period.
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Trims used in an automobile are the components made of plastic or polymer and are designed
to perform various operations such as preventing the vehicle from damage caused by collision of
vehicle. Trims used in a vehicle describes the special features of the vehicle and are described as
trim level for a vehicle. These include front and rear bumpers, door interior trims, and similar
components which are designed to provide a better look to the vehicle. Numerous automotive
component manufacturers have developed and introduced lightweight and strong automotive
components made of different polymers. These components have a wider application in an
automobile, which effectively leads to the growth of the global automotive trims market.

Trims used in an automobile prevents the interiors of the vehicle from outer environment such
as dust, dirt, water, noise, and others, thus providing comfort to the passengers in the vehicle.
Automotive trims are more effective and powerful as compared to other components, owing to
which they are exclusively incorporated in heavy vehicles. In addition, they witness increased
demand for installation in vehicles, as they provide superior and effective protection to the
vehicle and increase the comfort level of vehicles by reducing noise, thus leading to the growth
of the automotive trim market.
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Factors such as increase in demand for luxury & comfort in vehicles and rise in production of
vehicles lead to the growth of the global automotive trims market. Moreover, high replacement
cost, growth in trade war, and increase in automotive import tariffs are the factors expected to
restrain the growth of the automotive trims market during the forecast period. However, rise in
demand for lightweight components and untapped developing markets are the factors expected
to supplement the global automotive trims market growth thus providing a better opportunity
for the growth of the market in the near future.
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By interior application, the dashboard segment generated the highest revenue in 2019.

By exterior component, the bumpers segment generated the highest revenue in 2019, and is
expected to lead the market during the forecast period.

By vehicle type, the battery electric vehicle segment is expected to experience a lucrative growth
rate during the forecast period.

By end use, the original equipment manufacturer segment is projected to register a lucrative
growth in 2027.
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The key players analyzed in this report are DraexImaier Group, Dura Automotive Systems Inc.,
Gemini Group, Inc.,, GRONBACH, Grupo Antolin, Intenational Automotive Components, Kasai
Kogyo Co., Ltd., STS Group, Toyata Boshoku Corp., Trinseo, and TS Tech Co. Ltd.
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Allied Market Research (AMR) is a full-service market research and business-consulting wing of
Allied Analytics LLP based in Wilmington, Delaware. Allied Market Research provides global
enterprises as well as medium and small businesses with unmatched quality of "Market
Research Reports" and "Business Intelligence Solutions." AMR has a targeted view to provide
business insights and consulting to assist its clients to make strategic business decisions and
achieve sustainable growth in their respective market domain.

We are in professional corporate relations with various companies, and this helps us in digging
out market data that helps us generate accurate research data tables and confirms utmost
accuracy in our market forecasting. Each and every data presented in the reports published by
us is extracted through primary interviews with top officials from leading companies of domain
concerned. Our secondary data procurement methodology includes deep online and offline
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research and discussion with knowledgeable professionals and analysts in the industry.

David Correa

Allied Market Research
+1 800-792-5285

email us here

Visit us on social media:
Facebook

X

This press release can be viewed online at: https://www.einpresswire.com/article/752891324

EIN Presswire's priority is source transparency. We do not allow opaque clients, and our editors
try to be careful about weeding out false and misleading content. As a user, if you see something
we have missed, please do bring it to our attention. Your help is welcome. EIN Presswire,
Everyone's Internet News Presswire™, tries to define some of the boundaries that are reasonable
in today's world. Please see our Editorial Guidelines for more information.
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