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Registering at a CAGR of 23.1% | The
Privileged Access Management Solutions
Market Size Reach USD 19.73 Billion by 2030

WILMINGTON, DE, UNITED STATES,
October 18, 2024 /EINPresswire.com/ --
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taken to gain competitive advantage.

The global Privileged Access Management Solutions Market Trends generated $2.47 billion in
2020, and is expected to garner $19.73 billion by 2030, witnessing a CAGR of 23.1% from 2021 to
2030.
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Privileged access management system (PAM) is a combination of tools and technology intended
to secure, monitor, and control admittance to critical information and resources of an
enterprise. Privileged access management includes privileged session management, access
password management, vendor privileged access management, and applications access
management. Further, privileged access management software and tools are designed to gather
credential information of privileged accounts, commonly known as system administrator
accounts into a secure repository to lower risk of cyberattacks. Besides, government and private
agencies are rapidly deploying privileged access solutions, owing to rise in number of
cyberattacks on privileged user accounts globally, which is expected to offer immense market
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opportunities for the privileged access management solutions industry during the forecast
period.

The major privileged access management solutions market trends include rise in adoption of
cloud-based infrastructure across prime economies and government agencies, owing to
emergence of hybrid cloud technology, and coupled with increase in government regulations
against cyber risks. However, extreme cost associated with deployment and innovation
technology of privileged access management solutions acts as a prime restraint for the
privileged access management solutions market growth. Further, surge in need to enhance
organization efficiency paired with a high risk of data breach due to insider threats is anticipated
to provide lucrative opportunities for the privileged access management solutions industry
during the forecast period.
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Increase in cyber-attacks due to internal threats, need to optimize enterprise efficiency, and rise
in government regulations to adopt cybersecurity practices drive the growth of the global
privileged access management solutions market. However, lack of sufficient knowledge about
emerging security risks hinders the market growth. On the other hand, surge in digitization and
adoption of privileged access management services present new opportunities in the future.
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0 There has been an increase in adoption of cloud-based technology for data cyber-security
during the Covid-19 pandemic with implementation of the “work from home” culture among
enterprises and organizations.

0 The adoption of privileged access management solutions among BFSI, IT & telecom,
government & public sector, healthcare, retail & e-commerce sectors increased considerably to
protect data and avoid data breaches.

0 The number of cyber-attacks rose during the Covid-19 pandemic and the need to implement
cyber-security solutions increased. This led to the growth of the global privileged access
management solutions market.
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Based on region, North America contributed to the highest share in 2020, holding nearly two-
fifths of the total share, and is projected to maintain its dominance in terms of revenue by 2030.
However, Asia-Pacific is projected to manifest the fastest CAGR of 25.4% during the forecast
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period.

Leading players of the global privileged access management solutions market analyzed in the
research include Arcon, Balabit Corporation, Beyondtrust, Inc., Ca, Inc., Centrify Corporation,
Cyberark Software Ltd, Hitachi ID System Inc., Iraje Software, Krontech, Inc., and Wallix are
provided in this report.
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1. Network Security Firewall Market : https://www.alliedmarketresearch.com/request-
sample/A12492

2. Tracking-as-a-Service Market : https://www.alliedmarketresearch.com/request-
sample/A11850

3. Cloud POS Market : https://www.alliedmarketresearch.com/request-sample/A11788

4. Time and Attendance Software Market : https://www.alliedmarketresearch.com/request-
sample/2757
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Allied Market Research (AMR) is a full-service market research and business-consulting wing of
Allied Analytics LLP based inOPortland,00regon. Allied Market Research provides global
enterprises as well as medium and small businesses with unmatched quality of "Market
Research Reports Insights" and "Business Intelligence Solutions." AMR has a targeted view to
provide business insights and consulting to assist its clients to make strategic business decisions
and achieve sustainable growth in their respective market domain.

Pawan Kumar, the CEO of Allied Market Research, is leading the organization toward providing
high-quality data and insights. We are in professional corporate relations with various
companies. This helps us dig out market data that helps us generate accurate research data
tables and confirm utmost accuracy in our market forecasting. Every data company in the
domain is concerned. Our secondary data procurement methodology includes deep presented
in the reports published by us is extracted through primary interviews with top officials from
leading online and offline research and discussion with knowledgeable professionals and
analysts in the industry.

David Correa
Allied Market Research
+ +1 800-792-5285
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