ﬁPREsswiRE

Industrial Explosives Market Poised for
Significant Growth, Expected to Reach USD
10.9 Billion by 2027

Surge in mineral extraction activities and
development projects have boosted the

growth of the global industrial explosives [Py
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WILMINGTON, DE, UNITED STATES,

October 21, 2024 /EINPresswire.com/ -- Global Industrisl Dptoshes
Allied Market Research recently e s

published a report titled "Industrial Growdng ot 8 CAGR of 5.5
Explosives Market by Type [High ik
Explosives and Blasting Agents
(Ammonium Nitrate Fuel Oil (ANFO), Industrial Explosives Market Significant Growth
Water Gel Explosives, Emulsions,

Nitrogen Explosives, and Slurries)] and

End-use Industry (Mining, Construction, and Others): Global Opportunity Analysis and Industry
Forecast, 2020-2027." According to the report, the global industrial explosives market was
valued at $7.1 billion in 2019 and is projected to reach $10.9 billion by 2027, growing at a CAGR
of 5.5% from 2020 to 2027.
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Key Market Drivers:
The market growth is driven by several factors:

- Increased mineral extraction activities
- Rising demand for industrial explosives in open-pit mining
- Growth in tunnel construction and development projects

However, challenges such as rising natural gas prices and transportation and storage limitations
hinder market growth. Nevertheless, government initiatives in the mining sector are expected to
create lucrative opportunities for market players in the coming years.
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Market Segment Insights:
Blasting Agents:

- The blasting agents segment accounted for the largest share in 2019, comprising more than
80% of the global industrial explosives market.

- This segment is anticipated to grow at the highest CAGR of 5.6% during the forecast period due
to its increased use in mining and construction. Its advantages include enhanced safety, water
resistance, low gas emissions, and cost savings in drilling operations.

Mining Sector:

- The mining segment is expected to witness the highest CAGR of 5.6% through 2027. It also held
the largest share in 2019, driven by the increasing use of industrial explosives for rock
fragmentation in mineral and coal extraction.

- Other segments analyzed include construction and others.

Regional Insights:

- The Asia-Pacific region held the largest share in the global industrial explosives market in 2019,
contributing to over 40% of the market.

- The region is projected to exhibit the highest CAGR of 6.5% during the forecast period, driven
by the presence of large mineral reserves and growing demand for industrial minerals.

- The report also covers other regions, including North America, Europe, and LAMEA.

Leading Market Players:
Key players in the global industrial explosives market include:

- AECI Ltd.

- EPC Groupe

- Austin Powder Company
- Irish Industrial Explosives Ltd.
- Incitec Pivot Ltd.

- Keltech Energies Ltd.

- NOF Corporation

- Maxam Corp.

- Sigdo Koppers S.A.

- Orica Ltd.

- Solar Industries India Ltd.
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Allied Market Research (AMR) is a full-service market research and business-consulting wing of
Allied Analytics LLP based in Portland, Oregon. Allied Market Research provides global
enterprises as well as medium and small businesses with unmatched quality of "Market
Research Reports" and "Business Intelligence Solutions." AMR has a targeted view to provide
business insights and consulting to assist its clients to make strategic business decisions and
achieve sustainable growth in their respective market domain.

Pawan Kumar, the CEO of Allied Market Research, is leading the organization toward providing
high-quality data and insights. We are in professional corporate relations with various companies
and this helps us in digging out market data that helps us generate accurate research data tables
and confirms utmost accuracy in our market forecasting. Each and every data presented in the
reports published by us is extracted through primary interviews with top officials from leading
companies of domain concerned. Our secondary data procurement methodology includes deep
online and offline research and discussion with knowledgeable professionals and analysts in the
industry.
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This press release can be viewed online at: https://www.einpresswire.com/article/753486140

EIN Presswire's priority is source transparency. We do not allow opaque clients, and our editors
try to be careful about weeding out false and misleading content. As a user, if you see something
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Everyone's Internet News Presswire™, tries to define some of the boundaries that are reasonable
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