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U.S. E-motorsport Market

The surge in demand for next-generation

online gaming services among

enterprises fuels the growth of the

market. 

WILMINGTON, DE, UNITED STATES,

October 22, 2024 /EINPresswire.com/ --

A new report by Allied Market

Research, reveals that the global U.S. e-

motorsport market size, valued at

$285.12 million in 2021, is projected to

reach $1,064.45 million by 2031,

growing at a CAGR of 14.3% from 2022

to 2031.

E-motorsports, an online gaming platform encompassing F1 Formula racing, car racing, and

electronic motorsports games, enables users to participate in various online races and

championships based on their location and skill level. These platforms feature skilled or

professional gamers competing for cash prizes. 

Download Sample Report (Get Full Insights in PDF - 125 Pages) at:

https://www.alliedmarketresearch.com/request-sample/A109645

The U.S. e-motorsports industry offers a customer-centric approach with professional products,

turnkey solutions, and a world-class esports racing league. Factors like the shift towards digital

transformation, advancements in e-motorsports technology, and the rise of augmented and

virtual reality (AR/VR) gaming events are driving significant investment and market growth.

Additionally, the increased use of smartphones and internet access contributes to the market’s

expansion.

Adoption of cutting-edge technologies and rising competition in online gaming have further

accelerated U.S. e-motorsport market growth. Increased awareness of video games and growing

popularity of e-motorsports are key drivers, although challenges such as lack of standardization
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and risks like betting and gambling may hinder market expansion. However, long-term

investments by key players and a rise in tournaments and events with large prizes are expected

to create lucrative opportunities during the forecast period.

In terms of components, the platform segment held the largest market share in 2021, driven by

the increasing adoption of e-motorsports platforms to gain competitive advantages. These

platforms offer advanced software and gaming consoles for tournaments and matches. The

services segment, providing managed services, professional support, and maintenance, is

expected to witness the highest growth, fueled by the rising demand for virtual tournaments and

managed services.

For Report Customization: https://www.alliedmarketresearch.com/request-for-

customization/A109645

For streaming types, the on-demand segment led the market in 2021 due to its benefits like

high-quality gaming, ease of customization, and enhanced security. However, the live streaming

segment is poised for the fastest growth, as real-time streaming becomes more popular for its

cost-effectiveness and ease of broadcasting.

The COVID-19 pandemic accelerated the adoption of e-motorsports in the U.S., as remote work

environments and lockdowns increased leisure time, boosting the popularity of esports. This

surge in demand for advanced technologies such as IoT, AI, and AR/VR in the U.S. is expected to

further drive market growth. For example, in January 2023, Competition Company GMBH

partnered with ESL to launch ESL R1, a virtual racing experience combining digital and traditional

racing cultures.

Key findings from the report include:

1. The platform segment dominated the market in 2021, but the services segment is expected to

grow at a CAGR of 16.1% during the forecast period.

2. The on-demand segment led in 2021, while the live segment is projected to grow at a CAGR of

16.3%.

3. Smartphones were the dominant device type in 2021, though smart TVs are expected to see

the highest growth.

4. Sponsorship was the leading revenue stream in 2021, with digital advertising anticipated to

experience significant growth.

Key players in the U.S. e-motorsport market include AMR GP Limited, Competition Company

GMBH, Formula One World Championship Limited, IRacing.com Motorsport Simulations, LLC,

Logitech, McLaren Group, Motorsport Games, Red Bull Racing Ltd, Team Redline, and Veloce Ltd.
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These companies are driving market growth through strategies like business expansion, new

product launches, and partnerships.

Buy Now & Get Up to 50% off on This Report: https://www.alliedmarketresearch.com/us-e-

motorsport-market/purchase-options

Other Trending Reports:

1. Sports Management Software Market Size Overview

2. U.S. Augmented and Virtual Reality Market Size Overview

About Us: 

Allied Market Research (AMR) is a full-service market research and business-consulting wing of

Allied Analytics LLP based in Portland, Oregon. Allied Market Research provides global

enterprises as well as medium and small businesses with unmatched quality of "Market

Research Reports" and "Business Intelligence Solutions." AMR has a targeted view to provide

business insights and consulting to assist its clients in making strategic business decisions and

achieving sustainable growth in their respective market domains. 

Pawan Kumar, the CEO of Allied Market Research, is leading the organization toward providing

high-quality data and insights. We are in professional corporate relations with various

companies. This helps us dig out market data that helps us generate accurate research data

tables and confirm utmost ata procurement methodology includes deep presented in the

reports published by us is extracted through primary interviews with top officials from leading

online and offline research and discussion with knowledgeable professionals and analysts in the

industry. 
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