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Biofungicides Market: A Bright Future Ahead
with a CAGR of 11.02 % | Says Evolve Business
Intelligence

The Biofungicides Market, valued at USD

2.24 billion in 2023, is expected to grow

at a compound annual growth rate

(CAGR) of 11.02% from 2023 to 2033 \

INDIA, October 22, 2024
/EINPresswire.com/ -- The
biofungicides market is an emerging
and dynamic sector dedicated to the
use of natural, biologically derived
compounds for managing agricultural
pests. This market is notably
characterized by its fragmentation,
with numerous regional and local BUSINESS INTELLIGENCE
companies playing a prominent role in

shaping its landscape. According to

projections, the market size is expected

to reach approximately USD 4.81

billion by 2029, growing at a robust compound annual growth rate (CAGR) of 10.80% from 2024
to 2029. This growth trajectory underscores the increasing acceptance and adoption of
biofungicides in agricultural practices as farmers seek sustainable solutions that align with
consumer demands for environmentally friendly products. Major players in the biofungicides
industry are actively expanding their product portfolios and prioritizing new product launches to
comply with stringent registration standards and regulations. This commitment to innovation is
further bolstered by government initiatives aimed at raising awareness about the benefits of
biofungicides and promoting their integration into farming practices. Additionally, partnerships
with regional distributors are crucial for enhancing market penetration and accessibility to these
products. The ongoing shift towards Integrated Pest Management (IPM) strategies, which
prioritize sustainable pest control methods, is also driving the demand for biofungicides. By
integrating these natural solutions into their pest management programs, farmers can not only
improve crop protection but also contribute to sustainable agriculture, thereby positively
impacting environmental health and food safety.
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Strategic Market Segments/

“The microbial segment is expected to grow faster throughout the forecast period.

By Type, the market is divided into Microbial species and Botanical categories. The microbial
category led the market due to the increasing adoption rates linked to the ease of production
and effectiveness of microbial biofungicides. Specifically, Trichoderma emerged as a dominant
player within the microbial segment, benefiting from its remarkable tolerance to varying
environmental conditions and soil pH levels.”

“The powdered form segment is expected to grow faster throughout the forecast period.

By Form, the market comprises Wettable powders, Aqueous solutions, and Granules. The
powdered form captured the largest revenue share and is anticipated to continue growing at a
robust rate during the forecast period. Its popularity stems from its straightforward
manufacturing process and application versatility, as powdered biofungicides can be easily
mixed with both basic and acidic solutions.”

“The soil application segment is expected to grow faster throughout the forecast period.

By Application, the market is categorized into Foliar spray, Soil treatment, Seed treatment, and
others, with soil application being the most prevalent method for administering biofungicides.
This approach accounted for a significant share of the market revenue, as biofungicides like
Trichoderma are effectively employed to combat root zone and soil-borne fungal threats.”
“The species segment is expected to grow faster throughout the forecast period.

The market is also segmented By Species, including Bacillus, Trichoderma, Pseudomonas,
Streptomyces, and others. This species segment is crucial for providing effective pest control
solutions, as these microorganisms actively colonize and fight against plant pathogens, thus
promoting plant health. The variety of microbial species in biofungicides offers a sustainable and
eco-friendly alternative to traditional chemical fungicides, aligning with the increasing demand
for organic food products and environmentally responsible agricultural practices.”

Industry Leaders
BASF SE, Bayer AG, Syngenta AG, FMC Corporation, Nufarm, Novozymes, Marrone Bio

Innovations, Koppert Biological Systems, Isagro S.P.A, Biolchim

For sample report pages - https://evolvebi.com/report/biofungicides-market-analysis/

The Secrets to Success

Ongoing research and development initiatives are paving the way for the creation of innovative
product formulations specifically designed to meet the diverse needs of various crops. These
advancements are essential for addressing the unique challenges posed by different agricultural
environments and pest pressures. For instance, the launch of new biofungicide formulations,
such as “Reegalia” by Marrone Bio Innovations, exemplifies this trend. This product is engineered
to enhance plant resistance against pathogens, thereby significantly improving crop resilience
and productivity. Such tailored formulations not only help in controlling pests but also support
sustainable farming practices by minimizing the reliance on chemical pesticides. By focusing on
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enhancing the natural defenses of plants, biofungicides like Reegalia offer an environmentally
friendly solution that aligns with the growing demand for sustainable agricultural practices.
These innovations are critical as they provide farmers with effective tools to boost yields while
maintaining ecological balance, ultimately contributing to healthier crops and improved food
security.

The future of Biofungicides Market

The increasing demand for organic food products and the adoption of sustainable agricultural
practices create substantial opportunities for the biofungicides market. As consumers become
more aware of the potential health risks associated with synthetic chemical residues in food,
there is a growing preference for natural and environmentally friendly crop protection solutions.
This shift in consumer behavior is prompting farmers to seek alternatives to traditional chemical
pesticides, leading to a heightened interest in biofungicides that can effectively manage
agricultural pests while aligning with eco-friendly practices. Biofungicides, derived from natural
organisms and materials, offer a promising solution to address these consumer concerns. They
not only help in controlling diseases but also contribute to sustainable farming by promoting
biodiversity and enhancing soil health. As the demand for organic products continues to rise,
biofungicides are poised to play a crucial role in enabling farmers to meet regulatory standards
and consumer expectations, ultimately fostering a more sustainable agricultural landscape. This
trend presents an attractive opportunity for manufacturers and suppliers in the biofungicide
sector to expand their offerings and cater to the evolving needs of the market.

Get access to the report - https://evolvebi.com/report/biofungicides-market-analysis/

North America to main its dominance in 2023

The North American region is at the forefront of the biofungicides market, leveraging a strong
shift towards sustainable agricultural practices. This transition from conventional methods to
more environmentally friendly solutions has been significantly influenced by heightened
awareness of the benefits of organic farming. North America is home to some of the largest
producers of organic fruits and vegetables, which further drives the demand for biofungicides as
a means of maintaining crop health without relying on synthetic chemicals. The increasing
adoption of Integrated Pest Management (IPM) strategies also contributes to the region's growth,
as farmers seek to balance pest control with sustainable practices. In addition to these factors,
the presence of major industry players in North America fosters innovation and development
within the biofungicides sector. Companies are actively expanding their product portfolios and
investing in research to create effective and efficient biofungicide formulations. This focus on
product development is not only enhancing crop protection but also responding to the growing
consumer demand for organic and sustainably produced food. As regulatory frameworks
continue to evolve in favor of natural pest control methods, North America's biofungicides
market is poised for significant expansion in the coming years.

Key Matrix for Latest Report Update
+ Base Year: 2023
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+ Estimated Year: 2024
« CAGR: 2024 to 2034

About EvolveBl|

Evolve Business Intelligence is a market research, business intelligence, and advisory firm
providing innovative solutions to challenging pain points of a business. Our market research
reports include data useful to micro, small, medium, and large-scale enterprises. We provide
solutions ranging from mere data collection to business advisory.

Evolve Business Intelligence is built on account of technology advancement providing highly
accurate data through our in-house Al-modelled data analysis and forecast tool - EvolveBI. This
tool tracks real-time data including, quarter performance, annual performance, and recent
developments from fortune’s global 2000 companies.
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