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Specialty Fertilizers Market Booming: $25.36
Billion Forecast by 2033 | Says Evolve
Business Intelligence

The Specialty Fertilizers Market, valued at

USD 15.66 billion in 2023, is expected to

grow at a compound annual growth rate

(CAGR) of 6.11% from 2023 to 2033 \

INDIA, October 22, 2024
/EINPresswire.com/ -- Specialty
fertilizers represent a specialized
category of agricultural inputs
designed to deliver targeted and
precise nutrient supplementation
tailored to the specific needs of crops,
soils, or growth stages. Unlike
conventional fertilizers, which typically BUSINESS INTELLIGENCE

offer a one-size-fits-all approach,

specialty fertilizers feature customized

nutrient compositions that enhance

their efficiency and effectiveness. This

tailored approach is crucial for optimizing plant growth, maximizing yield and quality, and
minimizing the environmental impact associated with fertilizer application. These fertilizers often
incorporate advanced technologies such as slow-release mechanisms, which gradually release
nutrients over time, ensuring a consistent supply that aligns with plant uptake needs.
Additionally, many specialty fertilizers are enriched with micronutrients that are essential for
plant health but often lacking in conventional fertilizers. Some formulations also include
biostimulant additives, which further enhance nutrient uptake, improve soil health, and
stimulate plant growth. In modern agriculture, specialty fertilizers play a pivotal role by
addressing the diverse nutrient requirements of various crops, enabling farmers to tailor their
fertilization strategies for optimal results. This not only maximizes resource utilization but also
supports the achievement of sustainable production goals, aligning with the increasing global
emphasis on environmentally friendly farming practices. As agricultural demands continue to
evolve, specialty fertilizers will remain integral to enhancing agricultural productivity while
promoting sustainability.
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Core Market Segments

“The dry segment is expected to grow faster throughout the forecast period.

By Form, the market is segmented into Dry, Liquid, and Others. The Dry segment is currently
witnessing rapid growth, primarily due to its convenience, ease of handling, and longer shelf life
compared to liquid fertilizers. Recent advancements in manufacturing processes have facilitated
the creation of highly concentrated dry fertilizer formulations, which boast improved nutrient
content and enhanced efficiency in nutrient delivery to crops. These characteristics make dry
fertilizers a preferred choice for many growers, contributing to their expanding market share.”
“The Cereals & Grains segment is expected to grow faster throughout the forecast period.

In terms of crop type, the market is divided into Cereals & Grains, Oilseeds & Pulses, Fruits &
Vegetables, Turf & Ornamentals, and Others. The Cereals & Grains segment holds a dominant
position in the specialty fertilizers market, driven by the extensive cultivation of staple crops
across the globe and the increasing demand for high-yield, nutrient-rich grains. Specialty
fertilizers that cater to the specific nutritional needs of cereal and grain crops are essential in
optimizing yields, improving crop quality, and enhancing resistance to environmental stressors,
thus promoting their widespread adoption among farmers.”

“The Foliar segment is expected to grow faster throughout the forecast period.

The market segmentation based on application includes Foliar, Fertigation, Soil, and Others. The
Foliar segment leads the specialty fertilizers market due to its effectiveness in facilitating rapid
nutrient uptake by crops, leading to quick responses and noticeable improvements in plant
health and productivity. Foliar application also provides flexibility in nutrient delivery, enabling
farmers to address specific deficiencies and optimize crop nutrition during critical growth stages,
which further drives its popularity among growers.”

“The Slow-release segment is expected to grow faster throughout the forecast period.

When categorized by technology, the market comprises Slow-release, N-stabilizers, Coated &
Encapsulated, Chelated, and Others. The Slow-release segment is a significant player in the
specialty fertilizers market, owing to its capability to provide a consistent and prolonged nutrient
supply to crops. This technology promotes balanced growth and minimizes nutrient leaching,
making it an environmentally friendly option. Additionally, slow-release fertilizers offer
convenience and cost-effectiveness by reducing the need for frequent applications, which
enhances their appeal among farmers and horticulturists alike.”

Industry Leaders
Nutrien, Ltd., Yara International, The Mosaic Company, Eurochem Group, Nufarm, Oci Nitrogen,
Ocp Group Kingenta, Coromandel International Limited, ICL
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The Secrets to Success
The increasing consumer preference for high-quality, nutrient-rich produce is significantly driving
the demand for specialty fertilizers. These fertilizers provide growers with the tools necessary to
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optimize not only crop yields but also the quality and nutritional content of their produce. As
consumers become more health-conscious, there is a heightened emphasis on enhancing the
nutritional value and taste of crops, which in turn encourages farmers to adopt specialty
fertilizers as part of their cultivation practices. This shift towards healthier eating habits has led
to a growing awareness of the importance of nutrient-dense foods, prompting consumers to
seek out produce that not only looks appealing but also offers significant health benefits.
Specialty fertilizers play a crucial role in this context, as they are specifically formulated to
enhance the nutrient profile of crops. By supplying essential micronutrients and improving soil
health, these fertilizers help farmers cultivate produce that meets the rising expectations of
quality and taste. Moreover, as the market for organic and sustainably grown products continues
to expand, specialty fertilizers are increasingly viewed as vital for meeting consumer demands.
This trend has sparked innovation in fertilizer formulations, leading to products that are more
efficient and environmentally friendly. Ultimately, the growing focus on nutrition and quality in
agriculture is set to propel the adoption of specialty fertilizers, ensuring that growers can
produce food that aligns with consumer preferences and health trends.

The future of Specialty Fertilizers Market

The increasing emphasis on sustainable agricultural practices represents a significant
opportunity for the specialty fertilizers market. As concerns about environmental degradation
and climate change escalate, there is a growing demand for fertilizers designed to enhance soil
health, minimize nutrient runoff, and reduce greenhouse gas emissions. Specialty fertilizers,
particularly those featuring slow-release formulations, bio-based ingredients, and micronutrient-
enriched blends, provide sustainable solutions that improve crop productivity while mitigating
environmental impacts. These innovative fertilizers help ensure that nutrients are released
gradually, allowing crops to absorb them more efficiently and reducing the likelihood of excess
nutrients leaching into waterways. This approach not only contributes to better crop yields but
also supports ecological health by preserving water quality and biodiversity. Additionally, various
initiatives aimed at promoting organic farming and soil conservation are creating a favorable
environment for the adoption of specialty fertilizers. As consumers increasingly seek out
sustainably produced food, farmers are motivated to adopt practices that align with these
preferences. Specialty fertilizers enable them to meet these demands while also adhering to
environmental regulations and guidelines.
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North America to main its dominance in 2023

The North American region has established itself as a leading player in the specialty fertilizers
market, driven by a combination of advanced agricultural practices, cutting-edge technological
innovations, and a strong demand for high-quality crops. Farmers in this region are increasingly
adopting specialty fertilizers to maximize yields, enhance soil health, and comply with stringent
regulatory standards. This reliance on specialty fertilizers not only helps optimize crop
production but also significantly boosts profitability for growers. The economic landscape in
North America is conducive to the growth of the specialty fertilizers market, with favorable
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conditions and supportive government policies promoting sustainable agricultural practices. As
consumers increasingly prioritize sustainably sourced produce, the demand for specialty
fertilizers that align with these preferences continues to rise. This shift towards sustainability is
further supported by investments in research and development, which are essential for creating
innovative fertilizer solutions that meet the evolving needs of modern agriculture. In addition,
strategic collaborations among key industry players enhance the pace of innovation and
contribute to market growth in the specialty fertilizers sector. By fostering partnerships that
leverage expertise and resources, stakeholders can develop new formulations and technologies
that improve the efficiency and effectiveness of specialty fertilizers. As a result, North America
remains at the forefront of advancements in agricultural inputs, solidifying its dominant position
in the global specialty fertilizers market.

Key Matrix for Latest Report Update
+ Base Year: 2023

+ Estimated Year: 2024

« CAGR: 2024 to 2034

About EvolveBl

Evolve Business Intelligence is a market research, business intelligence, and advisory firm
providing innovative solutions to challenging pain points of a business. Our market research
reports include data useful to micro, small, medium, and large-scale enterprises. We provide
solutions ranging from mere data collection to business advisory.

Evolve Business Intelligence is built on account of technology advancement providing highly
accurate data through our in-house Al-modelled data analysis and forecast tool - EvolveBI. This
tool tracks real-time data including, quarter performance, annual performance, and recent
developments from fortune’s global 2000 companies.
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