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Car Care Products Market Gears Up for
Growth, Forecasted to Hit $22.6 Billion by
2031 | says Allied Market Research

WILMINGTON, NEW CASTLE, DE, UNITED STATES, October 22, 2024 /EINPresswire.com/ --
According to the report published by Allied Market Research, the global car care product market
size generated $13 billion in 2021, and is projected to reach $22.6 billion by 2031, growing at a
CAGR of 5.6% from 2022 to 2031. The report offers a detailed analysis of the top winning
strategies, evolving market trends, market size and estimations, value chain, key investment
pockets, drivers & opportunities, competitive landscape, and regional landscape. The report is a
useful source of information for new entrants, shareholders, frontrunners, and shareholders in
introducing necessary strategies for the future and taking essential steps to significantly
strengthen and heighten their position in the market.
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The concept of car care product is typically attributed to high-quality chemicals that are used for
better gloss, permanency, and shine of the vehicles. Several products such as polishes, waxes,
tire cleaners, paint protection products, glass cleaners, and rim protectors are available in the
market, which are used for car care services. These products majorly avoid and fix damages such
as scratches to maintain the external look & improve the visual appearance. It also takes care of
interior cleanliness and provides an aesthetic feel to the vehicle interior. At present, considering
the success of e-commerce platforms and increasing consumer spending on car care products to
maintain the aesthetics of a vehicle, many car care product manufacturers such as 3M, lllinois
Tool Works, SONAX, and others, have adopted this strategy to sell their car care products
through online platforms and retail stores as well. These manufacturers are not only selling their
products through other e-commerce sellers such as Amazon and Flipkart but also through their
indigenous websites.

The key players analyzed in the global car care product market report include M, Adolf Wirth
GmbH & Co. KG, Amtra Sp. z 0.0., ARMOR ALL, Auto Magic, Autoglym, Cartec BV, Chemical Guys,
lllinois Tool Works Inc., Jopasu India Pvt. Ltd., Liqui Moly GmbH, MA-FRA S.p.A., Northern Car
Care, Simoniz USA, SONAX GmbH, Tetrosyl Ltd., and Turtle Wax, Inc.

The report offers detailed segmentation of the global car care product market based on product
type, solvent, vehicle type, distribution channel, sales channel, and region. The report provides a

comprehensive analysis of every segment and their respective sub-segment with the help of
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graphical and tabular representation. This analysis can essentially help market players, investors,
and new entrants in determining and devising strategies based on the fastest growing segments
and highest revenue generation that is mentioned in the report.
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00000 OO0 0000000, the water-based solvent segment held the dominating market share in 2021,
holding more than three-fifths of the global market, and is expected to maintain its leadership
status during the forecast period. In addition, the same region is expected to cite the fastest
CAGR of 6.1% during the forecast. The report also analyses other segments of the market such
as the foam-based segment.

00000 OO0 O00D0O0000O, the interior segment held the largest market share in 2021, garnering
more than half of the global market, and is expected to maintain its leadership status during the
forecast period. The exterior segment, on the other hand, is expected to cite the fastest CAGR of
6.2% during the forecast period.

00000 00 0000000 0000, the passenger cars segment held the dominating market share in
2021, garnering more than two-thirds of the global market, and is expected to maintain its
leadership status during the forecast period. The light commercial vehicles segment, on the
other hand, is expected to cite the fastest CAGR of 6.8% during the forecast period.

00000 OO0 00000 0000000, the B2B segment held the dominating market share in 2021, holding
nearly three-fourths of the global market, and is expected to maintain its leadership status
during the forecast period. The B2C segment, on the other hand, is expected to cite the fastest
CAGR of 6.4% during the forecast period.

00000 00 000000, the market across the Asia-Pacific region held the largest market share in
2021, garnering nearly three-fifths of the global market, and is expected to maintain its
leadership status during the forecast period. The LAMEA region, on the other hand, is expected
to cite the fastest CAGR of 8.5% during the forecast period.
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goooo-0o oooooooo:

OThe car care product market experienced a negative impact due to the prevalence of lockdowns
in numerous countries across the globe.

OAs a result of lockdowns, the automotive industry suffered a serious blow due to the decrease
in car sales during the pandemic, which in turn, adversely impacted the sales of car care
products.
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OVarious manufacturing facilities were closed during lockdowns. Besides, ban on the import and
export of raw materials led to supply chain disruptions.

OThese restrictions were imposed by the government to significantly limit the spread of the virus
during the pandemic. However, the market is expected to recoup with eased restrictions.

About Us

Allied Market Research (AMR) is a full-service market research and business-consulting wing of
Allied Analytics LLP based in Portland, Oregon. Allied Market Research provides global
enterprises as well as medium and small businesses with unmatched quality of "Market
Research Reports" and "Business Intelligence Solutions." AMR has a targeted view to provide
business insights and consulting to assist its clients to make strategic business decisions and
achieve sustainable growth in their respective market domain.

We are in professional corporate relations with various companies and this helps us in digging
out market data that helps us generate accurate research data tables and confirms utmost
accuracy in our market forecasting. Allied Market Research CEO Pawan Kumar is instrumental in
inspiring and encouraging everyone associated with the company to maintain high quality of
data and help clients in every way possible to achieve success. Each and every data presented in
the reports published by us is extracted through primary interviews with top officials from
leading companies of domain concerned. Our secondary data procurement methodology
includes deep online and offline research and discussion with knowledgeable professionals and
analysts in the industry.
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