
Building Panels Market Poised for Significant
Growth Driven by Urbanization and
Innovations | Says EvolveBI

The Building Panels Market, valued at

USD 200.41 billion in 2023, is expected to

grow at a compound annual growth rate

(CAGR) of 6.25% from 2023 to 2033

INDIA, October 23, 2024

/EINPresswire.com/ -- Building panels

are prefabricated materials utilized in

the construction of both the exteriors

and interiors of buildings. They can be

made from various materials, including

concrete, wood, metal, and plastic. The

advantages of building panels include

faster construction times, reduced

labor costs, enhanced energy

efficiency, and improved safety. The

global building panels market is

projected to expand, driven by factors

such as growth in the construction industry, increasing urbanization, stringent building

regulations, and innovations in products. The market is categorized by panel type, material type,

application, and region. Notable players in this sector include Nippon Steel & Sumitomo Metal

Corporation, CRH plc, Lafarge, Evonik Industries AG, and Huntsman International LLC.

For More Information: https://evolvebi.com/report/building-panels-market-analysis/

North America to main its dominance by 2033

The North American region maintains a leading position in the building panels market,

accounting for over 38.0% of global revenue in 2019. Several factors contribute to the market's

expansion in this region, including government initiatives aimed at developing social

infrastructure, the robust growth of the cold chain and logistics sectors, and increased demand

from the residential sector. Looking ahead, the rising awareness of the benefits of insulating

building structures is expected to further drive market growth. As more stakeholders recognize

the energy efficiency, cost savings, and enhanced comfort that properly insulated buildings
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provide, the demand for building panels is likely to increase, solidifying North America's

dominant role in the market.

For sample report pages – https://evolvebi.com/report/building-panels-market-analysis/

Fueling Growth: The Essential Ingredients

Recent advancements in manufacturing technologies have paved the way for innovative building

panel systems that boast improved strength, durability, and customization options. The

incorporation of advanced materials such as fiber-reinforced polymers (FRP) and composite

panels has significantly broadened the applications of building panels across diverse structural

designs and architectural styles. For example, FRP panels are known for their lightweight

properties combined with exceptional tensile strength, making them suitable for a variety of

applications, including residential, commercial, and industrial structures. Composite panels,

which often combine materials like metals and plastics, offer superior insulation and energy

efficiency, appealing to environmentally conscious builders and developers. Moreover, the

integration of digital design tools and automation into the panel production process has

enhanced precision and quality control. This shift not only reduces material waste but also

allows for more complex designs that can be tailored to meet specific project requirements. As a

result, manufacturers can produce panels that align more closely with the aesthetic and

functional needs of architects and builders. These technological advancements contribute to

increased market growth by enabling faster construction timelines and reducing costs, ultimately

making building panels an attractive option for modern construction projects. As the demand for

sustainable and innovative building solutions rises, the development of high-performance panel

systems is expected to play a crucial role in shaping the future of the construction industry.

The future of Building Panels Market  

The global demand for sustainable building materials and practices is on the rise, driven by

heightened environmental awareness and supportive regulatory initiatives. In this context,

building panels—particularly those crafted from eco-friendly materials like recycled wood,

bamboo, or composite materials—are uniquely positioned to take advantage of this trend.

Manufacturers have a significant opportunity to innovate by developing environmentally friendly

building panels that not only meet but exceed green building standards. By focusing on

sustainable sourcing, energy-efficient production methods, and life cycle assessments, these

manufacturers can create products that contribute to broader sustainable development goals.

Additionally, the integration of sustainable practices in the production of building panels can

enhance their market appeal. Consumers and businesses are increasingly prioritizing eco-

conscious choices, making it essential for manufacturers to align their products with these

values. By investing in research and development, companies can explore new materials and

techniques that improve the environmental performance of building panels, such as using low-

impact adhesives or finishes and implementing carbon footprint reduction strategies.

Furthermore, collaboration with architects, builders, and sustainability organizations can foster

the adoption of these innovative materials in new construction and renovation projects. As

regulatory bodies continue to emphasize sustainability in building practices, manufacturers that
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prioritize eco-friendly solutions will likely gain a competitive edge in the evolving construction

market. Ultimately, the push for sustainable building materials not only helps the environment

but also paves the way for a more resilient and responsible construction industry.

Get access to the report – https://evolvebi.com/report/building-panels-market-analysis/

Strategic Market Segments

“The Concrete Panel segment is expected to grow faster throughout the forecast period. 

The market is segmented by type into Concrete Panels, Wooden Panels, Structural Insulated

Panels, Vacuum Insulated Panels, and Others. The Concrete Panel segment is expected to

dominate the building panel materials market throughout the forecast period. Structural-

architectural concrete panels are highly engineered, offering a robust and durable wall surface,

making them a cost-effective solution for various construction projects. Pre-stressed concrete

panels, which provide greater strength compared to reinforced panels, are commonly used for

floors and roofs.”

“The Floors & Roofs segment is expected to grow faster throughout the forecast period. 

The market is categorized by end-use into Floors, Roofs, Walls, Staircases, Beams, and Others.

The Floors & Roofs segment represents the largest end-use category, driven by the high demand

for improved, high-quality floor and roof panels in buildings. The residential segment is

anticipated to be the largest end-use category within the structural insulated panels market,

primarily due to supportive government policies and a growing demand for energy-efficient

buildings.”

“The residential segment is expected to grow faster throughout the forecast period. 

In terms of application, the market is divided into Residential, Non-Residential, Industrial,

Infrastructure, Commercial, and Others. The residential segment will hold a significant share of

the market throughout the forecast period.”

“The Concrete segment is expected to grow faster throughout the forecast period. 

The market is segmented by raw material into Metal, Wood, Plastics, Concrete, Silica, and Others.

The Concrete segment is projected to be the largest and fastest-growing material type during the

forecast period. This growth aligns with trends in the construction industry, as building panels

are more cost-effective than traditional site-built construction methods. They result in reduced

material waste, shorter construction time, enhanced worker safety, and a lower environmental

impact.”

Market Dominators

Panasonic Corporation, Evonik Industries AG, Saint-Gobain, CRH plc, Lafarge, Huntsman

International LLC, Dow Corning Corporation, Boral Limited, Atlas International, Fletcher Building

Ltd.

Key Matrix for Latest Report Update

•  Base Year: 2023

•  Estimated Year: 2024

•  CAGR: 2024 to 2034
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About EvolveBI

Evolve Business Intelligence is a market research, business intelligence, and advisory firm

providing innovative solutions to challenging pain points of a business. Our market research

reports include data useful to micro, small, medium, and large-scale enterprises. We provide

solutions ranging from mere data collection to business advisory.

Evolve Business Intelligence is built on account of technology advancement providing highly

accurate data through our in-house AI-modelled data analysis and forecast tool – EvolveBI. This

tool tracks real-time data including, quarter performance, annual performance, and recent

developments from fortune’s global 2000 companies.
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