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The tequila market has seen rapid growth in recent years. It is projected to rise from $12.73

billion in 2023 to $14.32 billion in 2024, with a CAGR of 12.4%. Key factors driving this growth

include cultural and lifestyle trends, the increasing popularity of cocktails, premiumization,
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globalization of tequila consumption, and effective

marketing strategies.

What Is the Anticipated Market Size of the Global Tequila

Market and Its Growth Rate?

The tequila market is anticipated to grow rapidly, projected

to reach $21.79 billion by 2028 with a CAGR of 11.1%.

Factors driving this growth include the rising consumer

base of millennials and Gen Z, expanding cocktail culture,

premiumization, increasing global interest in Mexican spirits, and ethical practices. Major trends

include exploring non-agave spirits, international market growth, innovative packaging, digital

marketing expansion, and cultural initiatives.

Explore Comprehensive Insights Into The Global Tequila Market With A Detailed Sample Report:

https://www.thebusinessresearchcompany.com/sample.aspx?id=9130&type=smp

What Is The Primary Growth Driver Of The Tequila Market?

Increasing consumer interest in agave-based spirits is driving the tequila market's growth. The

popularity of agave spirits in the U.S. has led retailers to allocate more shelf space for tequila to
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meet the growing demand.

Pre-book the report for a swift delivery: 

https://www.thebusinessresearchcompany.com/report/tequila-global-market-report

Which Market Leaders Are Behind the Growth of the Tequila Market?

Major companies operating in the market report are Pernod Ricard SA, Christian Dior SE, Suntory

Holdings Limited, Asahi Group Holdings Ltd., Diageo plc, Kirin Holdings Co Ltd., El Grado Tequila

LLC, Jose Cuervo S.A. de C.V., Dos Lunas Spirits LLC, The Molson Coors Brewing Company,

Constellation Brands Inc., Thai Beverage Public Company Limited, Casamigos Spirits Co, Bacardi

Limited, Brown-Forman Corporation, Clase Azul Tequila S.A. de C.V., Ambhar Global spirits LLC.

What Key Trends Are Impacting The Size Of The Tequila Market?

Product innovation in the market is gaining popularity as companies develop new products to

strengthen their market position.

How Is The Global Tequila Market Segmented?

1) By Type: Blanco, Reposado, Anejo, Other Types

2) By Purity: Premium Tequila, Value Tequila, Premium and Super-Premium Tequila, Ultra-

Premium Tequila

3) By Distribution Channel: On-Trade, Off-Trade

Regional Insights: North America Paving the Way in the Tequila Market

North America was the dominated region in the tequila global market in 2023. Asia-Pacific is

expected to be the fastest-growing region in the market during the forecast period. The regions

covered in this market report are Asia-Pacific, Western Europe, Eastern Europe, North America,

South America, Middle East, Africa.

What Is The Definition Of The Tequila Market?

Tequila is a distilled alcoholic beverage derived from the Agave Tequilana plant. It is fermented

with additional sugars like fructose and glucose, along with synthetic flavorings. Tequila serves as

a popular base for cocktails and is favored by younger consumers worldwide.

The Tequila Global Market Report 2024 from The Business Research Company includes the

following key information:

• Market size data for both historical and future periods

• Analysis of both macro and microeconomic factors that have impacted the market over the

past five years

• Regional market analysis covering Asia-Pacific, China, Western Europe, Eastern Europe, North

America, the USA, South America, and the Middle East and Africa

• Country-specific market analysis for Australia, Brazil, China, France, Germany, India, Indonesia,

Japan, Russia, South Korea, the UK, and the USA.
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Overview of the Global Tequila Market Report: Trends, Opportunities, Strategies, and More

The Tequila Global Market Report 2024 from The Business Research Company is an extensive

resource that delivers insights into tequila market size, tequila market drivers and trends, tequila

global market major players, tequila competitors' revenues, tequila global market positioning,

and tequila market growth across geographies. This report provides valuable in-depth insights

into potential opportunities and strategies. Companies can utilize the information presented to

target segments with the greatest growth potential.

Browse Through More Similar Reports By The Business Research Company:

Spirits Global Market Report 2024 

https://www.thebusinessresearchcompany.com/report/spirits-global-market-report

Trade Finance Global Market Report 2024

https://www.thebusinessresearchcompany.com/report/trade-finance-global-market-report

Trade Management Software Global Market Report 2024

https://www.thebusinessresearchcompany.com/report/trade-management-software-global-

market-report

What Services Does The Business Research Company Offer?

The Business Research Company has published more than 15,000 reports spanning 27

industries and over 60 regions. Our research is supported by 1.5 million datasets, thorough

secondary research, and unique insights gained from interviews with industry experts. We offer

ongoing and customized research services, featuring a variety of specialized packages designed

to meet your specific needs, such as Market Entry Research, Competitor Tracking, Supplier &

Distributor Packages, and many others.

Our flagship product, the Global Market Model, serves as a leading market intelligence platform

that provides comprehensive and updated forecasts to facilitate informed decision-making.
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try to be careful about weeding out false and misleading content. As a user, if you see something

we have missed, please do bring it to our attention. Your help is welcome. EIN Presswire,

Everyone's Internet News Presswire™, tries to define some of the boundaries that are reasonable

in today's world. Please see our Editorial Guidelines for more information.
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