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The specialty insurance market has grown rapidly in recent years. It is expected to rise from
$89.87 billion in 2023 to $99.26 billion in 2024 at a CAGR of 10.5%. The growth has been driven

by risk mitigation needs, regulatory changes, globalization,
“ emerging industries, and litigation trends.

It will grow to $147.67 billion
in 2028 at a compound
annual growth rate (CAGR)
of 10.4%."
The Business Research
Company

What Are The Forecasts For The Global Specialty Insurance
Market Size And The Predicted Annual Growth Rates?
The specialty insurance market is projected to grow rapidly,
expanding to $147.67 billion by 2028 with a CAGR of 10.4%.
Growth is attributed to cybersecurity threats, climate
change impacts, and pandemic preparedness. Trends

include specialized coverage for cannabis, space insurance, and renewable energy projects.

Gain Complete Insights into the Global Specialty Insurance Market with a Detailed Sample
Report:

https://www.thebusinessresearchcompany.com/sample.aspx?id=9198&type=smp

What Are The Major Factors Driving The Growth Of The Specialty Insurance Market?
The specialty insurance market is expected to grow due to an increase in natural disasters.
Natural disasters are catastrophic events caused by atmospheric, geological, and hydrological
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factors that can lead to fatalities, property damage, and social disruption. Specialty insurance
offers tailored coverage for a variety of damages caused by such catastrophic events, including
earthquakes and hurricanes, and helps minimize financial risks.

Pre-book the report for a swift delivery:
https://www.thebusinessresearchcompany.com/report/specialty-insurance-global-market-

report

Which Major Market Players Are Propelling the Specialty Insurance Market?

Major companies operating in the market report are Berkshire Hathaway Specialty Insurance,
Allianz Group, AXA SA, Assicurazioni Generali SpA, Zurich Insurance Group Ltd., Nationwide
Mutual Insurance Company, American International Group Inc., Chubb Corp, QBE Insurance
Group Limited, The People's Insurance Company of China Limited, Manulife Reinsurance Limited,
Everest Group Ltd., Markel Group Inc., Fidelity National Financial Inc., W.R. Berkley Corporation,
Arch Capital Group Ltd., The Hanover Insurance Group Inc., AXIS Capital Holdings Limited.

What Trends Are Shaping the Future of the Specialty Insurance Market Size?

Technological advancements are also trending in the specialty insurance industry, where
insurance firms leverage digital solutions to adapt to changing business models and meet niche
client demands.

What Is the Segmentation of the Global Specialty Insurance Market?

1) By Type: Marine, Aviation And Transport (MAT); Political Risk And Credit Insurance;
Entertainment Insurance; Art Insurance; Livestock And Aquaculture Insurance; Other Types
2) By Distribution Channel: Brokers; Non-Brokers

3) By End User: Business; Individuals

Regional Insights: Europe's Dominance in the Specialty Insurance Market

Europe was the largest region in the specialty insurance global market in 2023. Asia-Pacific is
expected to be the fastest-growing region in the market report during the forecast period. The
regions covered in the specialty insurance report are Asia-Pacific, Western Europe, Eastern
Europe, North America, South America, Middle East, Africa.

What Is The Definition Of The Specialty Insurance Market?
Specialty insurances are tailored for businesses with unique risks or assets that aren't typically
covered by standard commercial insurance policies.

The Specialty Insurance Global Market Report 2024 from The Business Research Company
includes the following key information:

* Market size data for both historical and future periods

* Analysis of both macro and microeconomic factors that have impacted the market over the
past five years

* Regional market analysis covering Asia-Pacific, China, Western Europe, Eastern Europe, North
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America, the USA, South America, and the Middle East and Africa
+ Country-specific market analysis for Australia, Brazil, China, France, Germany, India, Indonesia,
Japan, Russia, South Korea, the UK, and the USA.

Overview of the Global Specialty Insurance Market Report: Trends, Opportunities, Strategies, and
More

The Specialty Insurance Global Market Report 2024 from The Business Research Company is an
extensive resource that delivers insights into specialty insurance market size, specialty insurance
market drivers and trends, specialty insurance global market major players, specialty insurance
competitors' revenues, specialty insurance global market positioning, and specialty insurance
market growth across geographies. This report provides valuable in-depth insights into potential
opportunities and strategies. Companies can utilize the information presented to target
segments with the greatest growth potential.

Browse Through More Similar Reports By The Business Research Company:

Business Travel Accident Insurance Global Market Report 2024

https://www.thebusinessresearchcompany.com/report/business-travel-accident-insurance-
market

Insurance Brokers & Agents Global Market Report 2024

https://www.thebusinessresearchcompany.com/report/insurance-brokers-and-agents-global-
market-report

Financial Services Global Market Report 2024
https://www.thebusinessresearchcompany.com/report/financial-services-global-market-report

What Services Does The Business Research Company Offer?

The Business Research Company has published more than 15,000 reports spanning 27
industries and over 60 regions. Our research is supported by 1.5 million datasets, thorough
secondary research, and unique insights gained from interviews with industry experts. We offer
ongoing and customized research services, featuring a variety of specialized packages designed
to meet your specific needs, such as Market Entry Research, Competitor Tracking, Supplier &
Distributor Packages, and many others.

Our flagship product, the Global Market Model, serves as a leading market intelligence platform
that provides comprehensive and updated forecasts to facilitate informed decision-making.

Oliver Guirdham

The Business Research Company
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This press release can be viewed online at: https://www.einpresswire.com/article/754133272

EIN Presswire's priority is source transparency. We do not allow opaque clients, and our editors
try to be careful about weeding out false and misleading content. As a user, if you see something
we have missed, please do bring it to our attention. Your help is welcome. EIN Presswire,
Everyone's Internet News Presswire™, tries to define some of the boundaries that are reasonable
in today's world. Please see our Editorial Guidelines for more information.
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