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The variable life insurance market has shown strong growth in recent years. It is expected to

increase from $123.41 billion in 2023 to $130.97 billion in 2024, with a CAGR of 6.1%. Factors

contributing to this growth include the attractiveness of investment components, estate
planning and wealth transfer, increased market

“ participation, premium payment flexibility, and tax

The variable life insurance benefits.

market size is expected to
see strong growth in the
next few years. It will grow
to $170.38 billion in 2028 at
a compound annual growth
rate (CAGR) of 6.8%.”
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What Are The Forecasts For The Global Variable Life
Insurance Market Size And The Predicted Annual Growth
Rates?

The variable life insurance market is projected to grow
significantly, reaching $170.38 billion by 2028, at a CAGR of
6.8%. Factors driving this growth include a rising
awareness of financial planning, demographic shifts
affecting inheritance planning, risk management,

investment diversification, and tailored retirement planning solutions. Major trends include the
use of predictive analytics for risk assessment, the expansion of online sales channels,
collaboration with insurtech startups, the introduction of wellness and health incentives, and
enhancements in customer education and financial literacy.
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Report:
https://www.thebusinessresearchcompany.com/sample.aspx?id=2466&type=smp

What Are The Major Factors Driving The Growth Of The Variable Life Insurance Market?

The rapid expansion of the insurance industry is expected to drive growth in the variable life
insurance market. Factors like rising insurance awareness and economic growth contribute to
increased access to insurance products like variable life insurance.

Pre-book the report for a swift delivery:

https://www.thebusinessresearchcompany.com/report/variable-life-insurance-global-market-
report

Which Major Market Players Are Propelling the Variable Life Insurance Market?

Major companies operating in the market report are Berkshire Hathaway Inc., Ping An Insurance
(Group) Company of China Ltd., Allianz SE, AXA SA, Japan Post Holdings Co Ltd., MetLife Inc.,
Munich Reinsurance Group, Prudential plc, New York Life Insurance Company, American
International Group Inc., Allstate Corporation, Nationwide Mutual Insurance Company, Swiss
Reinsurance Company Ltd, Chubb Limited, Nippon Life Insurance Company, Zurich Insurance
Group AG, Massachusetts Mutual Life Insurance Company.

What Trends Are Shaping the Future of the Variable Life Insurance Market Size?

New product development has emerged as a significant trend in the variable life insurance
market. Leading companies are launching innovative life insurance products to strengthen their
market presence.

What Is the Segmentation of the Global Variable Life Insurance Market?

1) By Type: Fixed Premium, Variable Universal Life Insurance

2) By Components: Death benefits, Add-on benefits

3) By End-User: Agency, Brokers, Bancassurance, Digital and Direct Channel

Regional Insights: North America's Dominance in the Variable Life Insurance Market

North America was the largest region in the variable life insurance global market in 2023. Asia-
Pacific is expected to be the fastest-growing region in the market report during the forecast
period. The regions covered in the variable life insurance global market report are Asia-Pacific,
Western Europe, Eastern Europe, North America, South America, Middle East, Africa.

What Is The Definition Of The Variable Life Insurance Market?

Variable life insurance is a form of permanent life insurance that allows policyholders to invest
the cash value of the policy in various investment options, including stocks, bonds, and mutual
funds. It is best suited for individuals who can manage potentially higher premiums and market
fluctuations. This policy combines both investment and life insurance features.
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includes the following key information:

+ Market size data for both historical and future periods

* Analysis of both macro and microeconomic factors that have impacted the market over the
past five years

* Regional market analysis covering Asia-Pacific, China, Western Europe, Eastern Europe, North
America, the USA, South America, and the Middle East and Africa

+ Country-specific market analysis for Australia, Brazil, China, France, Germany, India, Indonesia,
Japan, Russia, South Korea, the UK, and the USA.

Overview of the Global Variable Life Insurance Market Report: Trends, Opportunities, Strategies,
and More

The Variable Life Insurance Global Market Report 2024 from The Business Research Company is
an extensive resource that delivers insights into variable life insurance market size, variable life
insurance market drivers and trends, variable life insurance market major players, variable life
insurance competitors' revenues, variable life insurance global market positioning, and variable
life insurance market growth across geographies. This report provides valuable in-depth insights
into potential opportunities and strategies. Companies can utilize the information presented to
target segments with the greatest growth potential.
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What Services Does The Business Research Company Offer?

The Business Research Company has published more than 15,000 reports spanning 27
industries and over 60 regions. Our research is supported by 1.5 million datasets, thorough
secondary research, and unique insights gained from interviews with industry experts. We offer
ongoing and customized research services, featuring a variety of specialized packages designed
to meet your specific needs, such as Market Entry Research, Competitor Tracking, Supplier &
Distributor Packages, and many others.

Our flagship product, the Global Market Model, serves as a leading market intelligence platform
that provides comprehensive and updated forecasts to facilitate informed decision-making.
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