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$8.5+ Billion Laboratory Informatics Market
Forecast, 2024-2032, Powered by Global
Collaborations Like CTl and LabWare

PORTLAND, OR, UNITED STATES,
October 24, 2024 /EINPresswire.com/ --
The |laboratory informatics market is
experiencing rapid growth, driven by
several key factors, including increased
R&D activities, rising demand for
laboratory automation, and the need
for regulatory compliance. Below is a
breakdown of the market's growth
drivers, trends, and future outlook.
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2023-2032

Laboratory informatics market is
expected to reach $8.5 Billion
in 2032

Growing at a CAGR of 9.2%
(2023-2032)

Laboratory Informatics Market..

+ R&D Expansion: With the increasing volume of scientific research across various sectors,
especially healthcare, the demand for laboratory informatics solutions has surged.

* Laboratory Automation: Automated systems, such as laboratory information management
systems (LIMS) and electronic lab notebooks (ELN), enhance efficiency and reduce human

errors.

+ Regulatory Compliance: Stringent government regulations demand accurate data
management, audit trails, and documentation, boosting the adoption of informatics solutions.

Market Insights

* Market Size & Growth: Valued at $3.5 billion in 2022, the laboratory informatics market is
projected to reach $8.5 billion by 2032, growing at a CAGR of 9.2%.

+ Software Solutions: Laboratory informatics encompasses LIMS, ELN, chromatography data
systems (CDS), laboratory execution systems (LES), electronic data capture (EDC), and scientific

data management systems (SDMS).

+ Industry Applications: Life sciences, healthcare, forensic science, and metal & mining are key
industries utilizing these solutions for better data management.
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Market Trends

+ Technological Advancements: Continuous innovation in laboratory informatics software,
especially in LIMS, is anticipated to fuel market expansion.

* Rising Investments: Increasing R&D investments, particularly in developed countries, have
spurred demand for sophisticated lab informatics solutions.

+ Strategic Partnerships: Collaborations and partnerships, such as the one between CTI Clinical
Trial Services and LabWare in 2021, are driving innovation and enhancing research capabilities
globally.

Segmentation Highlights

« By Type: LIMS is expected to witness the highest growth due to advancements and increased
demand.

+ By Component: The software segment is projected to grow rapidly, particularly in developing
markets like China and India.

* By Delivery Mode: Web-hosted and cloud-based solutions are gaining traction due to lower
upfront costs and better scalability compared to on-premises systems.

Regional Outlook

+ Asia-Pacific: Expected to have the highest CAGR due to robust healthcare infrastructure
development, increased R&D, and rising awareness of laboratory informatics.

The laboratory informatics market is poised for significant growth, driven by technological
advancements, regulatory demands, and increased R&D activities.

0000000 000000 o0ooo0a: https://www.alliedmarketresearch.com/purchase-enquiry/A109163

David Correa

Allied Market Research
+1 800-792-5285

email us here

Visit us on social media:
Facebook

X

This press release can be viewed online at: https://www.einpresswire.com/article/754485779

EIN Presswire's priority is source transparency. We do not allow opaque clients, and our editors
try to be careful about weeding out false and misleading content. As a user, if you see something
we have missed, please do bring it to our attention. Your help is welcome. EIN Presswire,
Everyone's Internet News Presswire™, tries to define some of the boundaries that are reasonable
in today's world. Please see our Editorial Guidelines for more information.
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