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Digital Payments Market Report

The Digital Payments Market thrives due

to the global shift toward contactless,

secure, and convenient payment methods

and the rise of e-commerce.

AUSTIN, TX, UNITED STATES, October

24, 2024 /EINPresswire.com/ -- Market

Scope and Overview

The Digital Payments Market is

undergoing a remarkable

transformation as the world shifts

towards cashless transactions. This

shift is driven by the increasing adoption of smartphones and digital wallets, alongside the

growing need for convenient and secure payment options.

According to SNS Insider, the digital payments market was valued at USD 98.2 billion in 2023 and

is projected to reach USD 525.2 billion by 2032, growing at a staggering CAGR of 20.48% during

the forecast period from 2024 to 2032.

The major key players are Aurus Inc., PayPal Holdings Inc., WEX Inc., Total System Services Inc.,

Paysafe Holdings U.K. Limited, Global Payments Inc., YapStone Inc., Novatti Group Limited,

Financial Software & Systems Pvt. Ltd., Fiserv Inc.

Get a Report Sample of Digital Payments Market @ https://www.snsinsider.com/sample-

request/1388

Growth Factors of the Digital Payments Market

Several key factors are driving the growth of the digital payments market:

➤ Innovations in payment technologies are facilitating more efficient and secure transaction

methods.

http://www.einpresswire.com
https://www.snsinsider.com/reports/digital-payments-market-1388
https://www.snsinsider.com/sample-request/1388
https://www.snsinsider.com/sample-request/1388


➤ As more consumers gain internet access, the demand for digital payment solutions continues

to rise.

➤ The rise of e-commerce has catalyzed digital payment adoption, with consumers seeking

seamless and secure transaction methods.

➤ The pandemic accelerated the shift towards contactless payments and online transactions,

emphasizing the need for secure payment solutions.

➤ Governments worldwide are promoting cashless economies, leading to the development of

robust digital payment infrastructures. Initiatives like the Unified Payments Interface (UPI) in

India and the introduction of central bank digital currencies (CBDCs) in various countries are

paving the way for a more integrated digital payment ecosystem.

➤ With increasing cyber threats, businesses are investing in secure payment technologies that

enhance protection against fraud and data breaches. Solutions such as tokenization, biometric

authentication, and end-to-end encryption are gaining traction.

➤ As consumers and businesses prioritize rapid transactions, the proliferation of e-commerce,

mobile banking, and contactless payment methods is reshaping modern commerce.

Segment Analysis

By Deployment Mode

When analyzing the digital payments market by deployment mode, the on-premise segment

currently dominates, accounting for more than 63.0% of the total revenue share. This segment's

popularity is attributed to the control and customization it offers organizations that prioritize

security and data privacy, particularly in financial institutions.

However, there is a noticeable shift towards cloud-based solutions, driven by their scalability,

flexibility, and cost-effectiveness. As businesses seek to enhance operational efficiency, cloud-

based digital payment platforms are gaining traction, allowing for easier integration with existing

systems and the ability to handle high transaction volumes. The adoption of cloud technologies

is expected to continue growing as organizations increasingly recognize the benefits of agility

and accessibility.

By Vertical

The Banking, Financial Services, and Insurance (BFSI) sector is the leading vertical in the digital

payments market, holding more than 24.0% of the revenue share. This sector is at the forefront

of digital payment innovation due to its critical role in facilitating financial transactions. The BFSI



industry is also subject to stringent regulatory requirements, which drive the adoption of secure

and efficient digital payment solutions. With the rise of mobile banking and digital wallets, BFSI

organizations are investing heavily in digital payment technologies to enhance customer

experience and streamline operations.

The retail sector is also witnessing significant growth in digital payments. As e-commerce

continues to expand, retailers are increasingly adopting digital payment solutions to cater to

consumer preferences for convenience and speed. The growing trend of omnichannel retailing is

further driving the need for integrated payment solutions that provide a seamless shopping

experience across online and offline channels.

On The Basis of Component:

◆ Solutions

◇ Payment Gateway Solutions

◇ Payment Processing Solutions

◇ Payment Wallet Solutions

◇ Payment Security and Fraud Management Solutions

◇ Point of Sale (POS) Solutions

➤ Services

◇ Professional Services

◇ Managed Services

On The Basis of Mode of Payment:

◆ Bank Cards

◆ Digital Currencies

◆ Digital Wallets

◆ Net Banking

◆ Point of Sales

◆ Others

On The Basis of Deployment Type:

◆ On-premises

◆ Cloud

On The Basis of Organization Size:

◆ Small and Medium-sized Enterprises

◆ Large Enterprises



On The Basis of Vertical:

◆ Banking, Financial Services, And Insurance

◆ Retail and Ecommerce

◆ Healthcare

◆ Travel and Hospitality

◆ Transportation and Logistics

◆ Media and Entertainment

◆ Other Verticals

Regional Analysis

The North American region held a significant share of the digital payments market, primarily due

to its advanced financial infrastructure and high adoption rate of digital technologies. Major

players like PayPal, Square, and Apple Pay lead the market, benefiting from a mature digital

payment ecosystem. The presence of stringent regulations aimed at consumer protection and

data security is also a key driver for growth. Furthermore, the rapid expansion of contactless

payment solutions and mobile wallets is reshaping consumer spending habits, with the rise of e-

commerce expected to boost the market further.

The Asia-Pacific region is projected to witness the fastest growth in the digital payments market,

driven by a surge in smartphone penetration and increasing internet connectivity. Countries like

China and India are at the forefront of this growth, with government initiatives promoting digital

payment adoption and reducing reliance on cash. The rapid development of mobile payment

platforms, such as WeChat Pay and Alipay in China, has revolutionized consumer transactions.

Additionally, India’s UPI has significantly enhanced the accessibility of digital payments across

diverse demographics, contributing to the region's robust growth.

Recent Developments

➤ In early 2024, Visa introduced a new cross-border payment solution designed to facilitate

faster international transactions and reduce costs for consumers and businesses.

➤ In 2023, PayPal launched a new digital wallet that integrates cryptocurrency features, allowing

users to buy, sell, and hold digital currencies directly within the app.

➤ Square announced an expansion of its payment processing solutions for small businesses,

providing more robust tools for managing digital transactions and enhancing customer

engagement.

Enquire for More Details @ https://www.snsinsider.com/enquiry/1388
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About Us

SNS Insider is one of the leading market research and consulting agencies that dominates the

market research industry globally. Our company's aim is to give clients the knowledge they

require in order to function in changing circumstances. In order to give you current, accurate

market data, consumer insights, and opinions so that you can make decisions with confidence,

we employ a variety of techniques, including surveys, video talks, and focus groups around the

world.

Our staff is dedicated to giving our clients reliable information, and with expertise working in the

majority of industrial sectors, we're proud to be recognized as one of the world's top market

research firms. We can quickly design and implement pertinent research programs, including

surveys and focus groups, and we have the resources and competence to deal with clients in

practically any company sector.

Akash Anand

SNS Insider | Strategy and Stats

+1 415-230-0044



email us here

Visit us on social media:

Facebook

X

LinkedIn

Instagram

YouTube

This press release can be viewed online at: https://www.einpresswire.com/article/754509142

EIN Presswire's priority is source transparency. We do not allow opaque clients, and our editors

try to be careful about weeding out false and misleading content. As a user, if you see something

we have missed, please do bring it to our attention. Your help is welcome. EIN Presswire,

Everyone's Internet News Presswire™, tries to define some of the boundaries that are reasonable

in today's world. Please see our Editorial Guidelines for more information.

© 1995-2024 Newsmatics Inc. All Right Reserved.

http://www.einpresswire.com/contact_author/4907177
https://www.facebook.com/p/SNS-Insider-100082833447231/
https://twitter.com/SNSInsider
https://www.linkedin.com/company/sns-insider/mycompany/
https://www.instagram.com/snsinsider/
https://www.youtube.com/channel/UCSW6Ap-gVj4VPCSAwiz9oaA
https://www.einpresswire.com/article/754509142
https://www.einpresswire.com/editorial-guidelines

