
Growing Automotive Industry: A Key Driver
Transforming the Styrene Butadiene Rubber
(SBR) Market 2024

Styrene Butadiene Rubber (SBR) Global Market

Report 2024 – Market Size, Trends, And Global

Forecast 2024-2033

The Business Research Company has

updated its global market reports with

latest data for 2024 and projections up to

2033

LONDON, GREATER LONDON , UNITED

KINGDOM, October 25, 2024

/EINPresswire.com/ -- The Business

Research Company’s Early Year-End

Sale! Get up to 30% off detailed market

research reports—limited time only!

The styrene butadiene rubber (SBR) market is projected to grow from $37.87 billion in 2023 to

$40.25 billion in 2024, achieving a CAGR of 6.3%. Growth drivers include cost-effectiveness,

durability, resilience, and strong demand from the automotive industry, alongside the product's
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availability, consistency, and versatility as a natural rubber

replacement.

Global Styrene Butadiene Rubber (SBR) Market Size

Forecast and Annual Growth Rate Predictions

The market size is expected to grow significantly, reaching

$50.61 billion by 2028 with a compound annual growth

rate (CAGR) of 5.9%. This growth is driven by sustainable initiatives, product innovation,

automotive sector expansion, infrastructure development, and rising demand for high-

performance tires. Key trends include technological advancements, sustainable practices, price

volatility of raw materials, enhanced research and development, and a shift towards high-styrene

SBR.

Gain Complete Insights into the Global Styrene Butadiene Rubber (SBR) Market with a Detailed

Sample Report:

http://www.einpresswire.com
https://www.thebusinessresearchcompany.com/
https://www.thebusinessresearchcompany.com/


https://www.thebusinessresearchcompany.com/sample.aspx?id=2710&type=smp

What Are The Major Factors Driving The Growth Of The Styrene Butadiene Rubber (SBR)

Market?

The market is witnessing significant growth due to its increased utilization in tire manufacturing.

As a crucial component in tire production, SBR combines styrene and butadiene monomers,

offering natural rubber-like properties. Its unique characteristics—such as abrasion resistance,

excellent impact strength, good resilience, and high tensile strength—make it ideal for high-

performance tires. The rise in automobile sales has further fueled the demand for SBR within

the automotive sector. For instance, TireGrades, a U.S.-based website specializing in automotive

tires, reported that approximately 300 million tires are sold annually in the U.S., highlighting the

escalating demand for SBR from end-users.

Pre-book the report for a swift delivery: 

https://www.thebusinessresearchcompany.com/report/styrene-butadiene-rubber-sbr-global-

market-report

Which Major Market Players Are Propelling the Styrene Butadiene Rubber (SBR) Market?

Major companies operating in the market report are China National Petroleum Corporation,

China Petroleum & Chemical Corp., JSR Corporation, Zeon Corp., British Petroleum plc, Chevron

Corporation, Reliance Industries Limited, BASF SE, China Shenhua Energy Company Limited,

LyondellBasell Industries Holdings B.V., LG Chemical ltd., Compagnie Générale des

Établissements Michelin SCA, Bridgestone Corporation, Sumitomo Chemical Co. Ltd, The

Goodyear Tire & Rubber Company, Asahi Kasei Corp., Eastman Chemical Company, Lanxess AG,

Kumho Petrochemical Co. Ltd., Versalis S.P.A, Trinseo S.A., Kraton Corporation, LCY Chemicals

Corp., Synthos S.A, TSRC Corporation, Manali Petrochemicals Limited, Lion Elastomers LLC, SKC

Chemie Pvt. Ltd, Dynasol Group., SIBUR Holding PJSC, Michelin Malaysia Sdn Bhd

What Trends Are Shaping the Future of the Styrene Butadiene Rubber (SBR) Market Size?

Major companies in the styrene-butadiene rubber industry are increasingly investing in artificial

intelligence (AI) to enhance decision-making and drive profits. By gathering vast amounts of raw

data from sensors placed throughout production sites, companies can utilize big data analytics

to identify patterns, enabling quick reactions to unwanted changes or potential defects,

ultimately saving costs. AI technology facilitates better operational decisions, with firms like

Zhongce Rubber Group and Yokohama Rubber leading the way in centralized data management

and integration across multiple applications.

What Is the Segmentation of the Global Styrene Butadiene Rubber (SBR) Market?
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The styrene butadiene rubber (sbr) market covered in this report is segmented –

1) By Product Type: Emulsion Type, Solution Type 

2) By Application: Automotive Tire, Footwear, Polymer Modification, Adhesives, Other

Applications 

3) By Distribution Channel: Direct/Institutional Sales, Retail Sales, Other Distribution Channels

Regional Insights: Asia-Pacific's Dominance in the Styrene Butadiene Rubber (SBR) Market

Asia-Pacific was the largest region in the market in 2023. Western Europe was the second-largest

region in the market report. The regions covered in the market report are Asia-Pacific, Western

Europe, Eastern Europe, North America, South America, Middle East, Africa.

Defining the Styrene Butadiene Rubber (SBR) Market

Styrene-butadiene rubber is a synthetic rubber formed from the co-polymers styrene and

butadiene, renowned for its excellent abrasion resistance and aging stability when protected

with additives.

The Styrene Butadiene Rubber (SBR) Global Market Report 2024 from The Business Research

Company includes the following key information:

• Market size data for both historical and future periods

• Analysis of both macro and microeconomic factors that have impacted the market over the

past five years

• Regional market analysis covering Asia-Pacific, China, Western Europe, Eastern Europe, North

America, the USA, South America, and the Middle East and Africa

• Country-specific market analysis for Australia, Brazil, China, France, Germany, India, Indonesia,

Japan, Russia, South Korea, the UK, and the USA.

Overview of the Global Styrene Butadiene Rubber (SBR) Market Report: Trends, Opportunities,

Strategies, and More

The Styrene Butadiene Rubber (SBR) Global Market Report 2024 from The Business Research

Company is an extensive resource that delivers insights into styrene butadiene rubber (SBR)

market size, styrene butadiene rubber (SBR) market drivers and trends, styrene butadiene

rubber (SBR) market major players, styrene butadiene rubber (SBR) competitors' revenues,

styrene butadiene rubber (SBR) market positioning, and styrene butadiene rubber (SBR) market

growth across geographies. This report provides valuable in-depth insights into potential

opportunities and strategies. Companies can utilize the information presented to target

segments with the greatest growth potential.
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Rubber Products Global Market Report 2024
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What Services Does The Business Research Company Offer?

The Business Research Company has published more than 15,000 reports spanning 27

industries and over 60 regions. Our research is supported by 1.5 million datasets, thorough

secondary research, and unique insights gained from interviews with industry experts. We offer

ongoing and customized research services, featuring a variety of specialized packages designed

to meet your specific needs, such as Market Entry Research, Competitor Tracking, Supplier &

Distributor Packages, and many others.

Our flagship product, the Global Market Model, serves as a leading market intelligence platform

that provides comprehensive and updated forecasts to facilitate informed decision-making.
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