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IT Asset Disposition Market

Rise in awareness of the advantages of

cloud-based computing, and continued

migration from on-premise to cloud-

based Service are drivers for the market

growth. 

WILMINGTON, DE, UNITED STATES,

October 24, 2024 /EINPresswire.com/ --

According to the report published by

Allied Market Research, The Global IT

Asset Disposition Market Size Projected

to Reach USD 57.4 Billion by 2032,

Growing at a CAGR of 11.5% . The

report provides an extensive analysis of changing market dynamics, major segments, value

chain, competitive scenario, and regional landscape. This research offers valuable able guidance

to leading players, investors, shareholders, and startups in devising strategies for sustainable

growth and gaining a competitive edge in the market. 

The global IT asset disposition market size was valued at $19.9 billion in 2022, and is estimated

to reach $57.4 billion by 2032, growing at a CAGR of 11.5% from 2023 to 2032.
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IT asset disposition is the process of disposing outmoded or unwanted equipment in a safe and

environmentally responsible manner. IT asset disposition involves proper disposal of ecologically

sensitive materials along with managing data security for storage devices. For large enterprises,

the process of IT asset disposition can be complicated and risky as all deactivated electronic

devices can pose data security risk and environmental hazards. One major trend is increasing

environmental consciousness among both individuals and businesses is also driving the

adoption of proper e-waste disposal methods. Another trend is the growing awareness of the

advantages of cloud-based computing, and consequently, the continued migration from on-

premise to cloud-based services. In addition, the prevalence of regulations that mandate secure
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and environmentally compliant disposal of e-waste is contributing, and implementation of

regulatory compliances and environmental safety accelerate the market growth. Furthermore,

the increase in the need for data and information security in old assets acts as one of the major

factors fueling the growth of the IT asset disposition market. Therefore, these factors are driving

the growth of the IT asset disposition market and creating new opportunities for players and

developers.
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The IT asset disposition market is expected to continue growing in the coming years, driven by

increase in regulations related to data safety, security, and carbon neutrality, and a rise in

regulatory compliance. The increase in cloud-based computing has been another significant

factor that has resulted in the high growth of the ITAD market. Furthermore, an increase in the

need to avoid data breaches is also anticipated to boost the demand for the market.

The IT asset disposition market is segmented on the basis of service, asset type, enterprise size,

industry vertical, and region. By service, the market is classified into de-manufacturing &

recycling, remarketing & value recovery, data destruction/data sanitation, logistics management

& reverse logistics, and others. By asset type, it is categorized into computers/laptops, servers,

mobile devices, storage devices, and peripherals. By enterprise size, it is bifurcated into large

enterprises and small & medium-sized enterprises. On the basis of industry vertical, it is divided

into BFSI, IT & telecom, education, healthcare, manufacturing, media & entertainment,

government, and others. By region, it is analyzed across North America, Europe, Asia-Pacific, and

LAMEA.
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Based on region, North America dominated the market share in 2022. This is because North

America is one of the leading regions in terms of technology adoption. As companies continue to

upgrade their IT equipment, the amount of e-waste generated is also increasing, driving the

need for ITAD services. In addition, with the growing awareness of environmental issues,

businesses in North America are becoming more concerned about their environmental

footprint. ITAD services can help these businesses by properly disposing of their IT assets,

reducing the amount of e-waste generated and contributing to environmental sustainability.

Therefore, these trends are expected to continue to shape the IT asset disposition market in the

North American region in the coming years and drive growth in the market. 

However, Asia-Pacific is expected to attain the highest growth rate during the forecast period.

The growth is attributed to stringent regulations coming up in several Asian countries, which

have forced businesses to opt for ITAD solutions, thereby driving this market growth. For

instance, in November 2022, the Government of India notified its e-waste management rule,

under which the following aspects were mentioned. In addition, many companies in the Asia-
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Pacific region are adopting circular economy principles, which involves reducing waste and

maximizing the value of resources. ITAD services can help these companies by refurbishing and

reselling IT assets that are still usable, thereby extending their lifespan and reducing waste.

The key players profiled in the IT asset disposition market analysis are Apto Solutions Inc.,

CompuCom Systems, Inc., CDW, Hewlett Packard Enterprise Development LP, Ingram Micro

Services, Iron Mountain Incorporated, LifeSpan International Inc., Sims Lifecycle Services, TES

and UNDUIT LLC. These players have adopted various strategies to increase their market

penetration and strengthen their position in the industry.
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Thanks for reading this article you can also get individual chapter-wise sections or region-wise

report versions like North America Europe or Asia. 

If you have any special requirements, please let us know and we will offer you the report as per

your requirements. 

Lastly this report provides market intelligence most comprehensively. The report structure has

been kept such that it offers maximum business value. It provides critical insights into the

market dynamics and will enable strategic decision-making for the existing market players as

well as those willing to enter the market. 

ᵁ�ᵂ�ᵁ�ᵂ�ᵁ�ᵂ�ᵂ�ᵂ� ᵁ�ᵁ�ᵂ�ᵂ�ᵂ�ᵂ�ᵂ�:

1. IoT Market: https://www.alliedmarketresearch.com/request-sample/463

2. Asia Pacific Voice Over LTE Market: https://www.alliedmarketresearch.com/request-

sample/A15897

3. Music Distribution Services Market: https://www.alliedmarketresearch.com/request-

sample/A08884

4. High Dynamic Range Market: https://www.alliedmarketresearch.com/request-sample/5819
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Allied Market Research (AMR) is a full-service market research and business-consulting wing of

Allied Analytics LLP based in Portland, Oregon. Allied Market Research provides global

enterprises as well as medium and small businesses with unmatched quality of "Market

Research Reports Insights" and "Business Intelligence Solutions." AMR has a targeted view to

provide business insights and consulting to assist its clients to make strategic business decisions

and achieve sustainable growth in their respective market domain.
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