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loT in Transportation : A Growing Market with
19.9% CAGR, Projected to Reach $495.57
Billion by 2030

WILMINGTON, NEW CASTLE, DE, UNITED STATES, October 25, 2024 /EINPresswire.com/ --
According to a recent report published by Allied Market Research, titled, "loT in Transportation
Market by Type, Mode of Transport, and Application: Global Opportunity Analysis and Industry
Forecast, 2021-2030," the global 10T in transportation market size was valued at $83.25 billion in
2020, and is projected to reach $495.57 billion by 2030, registering a CAGR of 19.9% from 2021 to
2030.
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These companies have adopted several strategies such as product launches, partnerships,
collaborations, mergers & acquisitions, and joint ventures to strengthen their foothold in the
global IoT in transportation market.

Internet of Things (IoT) is a network of physical equipment and vehicles that provides solutions
to a variety of industries, including automotive, transportation, electronics, insurance,
manufacturing, aerospace & military, and retail. It uses device interconnectivity to control or
sense objects remotely. In transportation, 10T is employed in fields such as traffic congestion
control, automobile telematics, and reservation, toll & ticketing systems, security and
surveillance systems, and remote monitoring. Furthermore, key factor that drives the market
size includes enhanced internet penetration and decreased cost of powerful sensors &
controllers drive growth of the market. In addition, growth in information, communication, and
technology (ICT) fuels growth of the market. However, poor internet infrastructure in developing
nations is expected to impede the market growth. Furthermore, adoption of cloud computing
and analytics is expected to provide lucrative opportunities for 10T in transportation market
analysis.
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On the basis of type, the hardware segment dominated the 10T in transportation market size in
2020, and is expected to continue its dominance in the coming years, owing to rise in demand
for loT devices, low-cost hardware requirements, and need of numerous sensors and chips for
smart devices. However, the software segment is expected to witness growth at the highest rate,
owing to the rise in market of Internet of Things, growth in cognitive intelligence applications,
prediction & analytical software, increase in use of application in smart devices.

On the basis of region, the 10T in transportation industry was dominated by North America in
2020, owing to growth in demand for real-time weather management and increase in demand
for performance optimization. However, Asia-Pacific is expected to witness growth at the highest
rate, owing to high population base and presence of catastrophe-prone regions in countries such
as China, India, Japan, and Australia.

In this pandemic situation, 10T in transportation provide numerous benefits to various
organizations, such as reducing excessive costs and increasing workforce efficiency for providing
services in emergency situations such as storms, floods, and other disasters in remote locations.
However, as a result of decline in travel by majority of population, the demand for IoT in
transportation has plummeted.
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By type, the hardware segment accounted for the largest 10T in transportation market share in
2020.

By application, traffic congestion control system generated highest revenue in 2020.

By region, the North America segment generated the highest revenue in IoT in transportation
market forecast.
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Allied Market Research (AMR) is a full-service market research and business-consulting wing of
Allied Analytics LLP based in Wilmington, Delaware. Allied Market Research provides global
enterprises as well as medium and small businesses with unmatched quality of "Market
Research Reports" and "Business Intelligence Solutions." AMR has a targeted view to provide
business insights and consulting to assist its clients to make strategic business decisions and
achieve sustainable growth in their respective market domain.

We are in professional corporate relations with various companies, and this helps us in digging
out market data that helps us generate accurate research data tables and confirms utmost
accuracy in our market forecasting. Each and every data presented in the reports published by
us is extracted through primary interviews with top officials from leading companies of domain
concerned. Our secondary data procurement methodology includes deep online and offline
research and discussion with knowledgeable professionals and analysts in the industry.
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This press release can be viewed online at: https://www.einpresswire.com/article/754805942

EIN Presswire's priority is source transparency. We do not allow opaque clients, and our editors
try to be careful about weeding out false and misleading content. As a user, if you see something
we have missed, please do bring it to our attention. Your help is welcome. EIN Presswire,
Everyone's Internet News Presswire™, tries to define some of the boundaries that are reasonable
in today's world. Please see our Editorial Guidelines for more information.
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