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The psychedelic drugs market has experienced rapid growth, projected to grow from $4.88

billion in 2023 to $5.62 billion in 2024, reflecting a CAGR of 15.1%. This growth is driven by a
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changing regulatory landscape, increasing awareness of

mental health issues, and evolving public perceptions.

What Are the Market Size Estimates for the Global

Psychedelic Drugs Market and Its Expected Growth Rate?

The psychedelic drugs market is projected to experience

rapid growth, anticipated to reach $10.2 billion in 2028 at a

CAGR of 16.1%. This growth is driven by advancements in

drug development, the expansion of therapeutic

applications, growing acceptance within the medical community, shifts in public policy, and

responses to the mental health crisis. Major trends expected in this market include an emphasis

on education and public awareness, legal and regulatory developments, diversification of

psychedelic compounds, and patient-centric treatment approaches.

Discover Key Insights and Market Trends with a Free Sample Report of the Global Psychedelic

Drugs Market:

https://www.thebusinessresearchcompany.com/sample.aspx?id=6345&type=smp

What Are the Main Factors Driving Psychedelic Drugs Market Expansion?

The rising prevalence of mental health disorders is anticipated to enhance the growth of the
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psychedelic drugs market. Mental health disorders encompass conditions that involve changes

in emotional, cognitive, or behavioral aspects, including anxiety and post-traumatic stress

disorder (PTSD). Psychedelic drugs are utilized for treating depression and PTSD, contributing to

a decrease in mental health issues.

Pre-book the report for a swift delivery:

https://www.thebusinessresearchcompany.com/report/psychedelic-drugs-global-market-report

Who Are the Main Competitors Driving the Psychedelic Drugs Market Forward?

Major companies operating in the market report are Pfizer Inc., Johnson & Johnson, Merck & Co

Inc., AbbVie Inc., Novartis International AG, AstraZeneca PLC, Roche Holding AG, Takeda

Pharmaceutical Company Limited, Mylan N.V., Jazz Pharmaceuticals plc, Dr. Reddy’s Laboratories

Ltd, Hikma Pharmaceuticals PLC, Mydecine Innovations Group Inc., Cybin Inc., Silo Wellness Inc.,

Emmes Company, Celon Pharma S.A.

How Are New Trends Transforming the Psychedelic Drugs Market Size?

The introduction of depression spray is a notable trend in the psychedelic drug industry, with

major companies launching nasal spray medications for major depressive disorders to maintain

their market position.

What Are the Key Segments Within the Global Psychedelic Drugs Market?

1) By Type: Lysergic Acid Diethylamide (LSD), Ketamine, Phencyclidine, Gamma Hydroxybutyric

Acid (GHB), Salvia

2) By Disease Indication: Depression, PTSD

3) By Origin: Natural, Synthetic

4) By Application: Treatment-Resistant Depression, Opiate addiction, Post- Traumatic Stress

Disorder, Narcolepsy, Panic Disorders

5) By Distribution Channel: Hospitals Pharmacy, Retail Pharmacy, Online Pharmacy

North America’s Role as the Foremost Player in the Psychedelic Drugs Market

North America was the largest region in the psychedelic drugs market in 2023. Asia-Pacific is

expected to be the fastest-growing region in the forecast period. The regions covered in the

psychedelic drugs report are Asia-Pacific, Western Europe, Eastern Europe, North America, South

America, Middle East, Africa.

What Does The Psychedelic Drugs Market Definition?

Psychedelic drugs are a category of psychoactive substances that alter perception, mood, and

thought processes, impacting all senses and modifying a person’s thinking, perception of time,

and emotions. Examples include chemicals like Lysergic acid diethylamide (LSD) and natural

substances like peyote, which are used in treating various neurological conditions.

The Psychedelic Drugs Global Market Report 2024 from The Business Research Company

includes the following key information:
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• Market size data for both historical and future periods

• Analysis of both macro and microeconomic factors that have impacted the market over the

past five years

• Regional market analysis covering Asia-Pacific, China, Western Europe, Eastern Europe, North

America, the USA, South America, and the Middle East and Africa

• Country-specific market analysis for Australia, Brazil, China, France, Germany, India, Indonesia,

Japan, Russia, South Korea, the UK, and the USA.

Overview of the Global Psychedelic Drugs Market Report: Trends, Opportunities, Strategies, and

More

The Psychedelic Drugs Global Market Report 2024 from The Business Research Company is an

extensive resource that delivers insights into psychedelic drugs market size, psychedelic drugs

market drivers and trends, psychedelic drugs global market major players, psychedelic drugs

competitors' revenues, psychedelic drugs global market positioning, and psychedelic drugs

market growth across geographies. This report provides valuable in-depth insights into potential

opportunities and strategies. Companies can utilize the information presented to target

segments with the greatest growth potential.
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What Services Does The Business Research Company Offer?

The Business Research Company has published more than 15,000 reports spanning 27

industries and over 60 regions. Our research is supported by 1.5 million datasets, thorough

secondary research, and unique insights gained from interviews with industry experts. We offer

ongoing and customized research services, featuring a variety of specialized packages designed

to meet your specific needs, such as Market Entry Research, Competitor Tracking, Supplier &

Distributor Packages, and many others.

Our flagship product, the Global Market Model, serves as a leading market intelligence platform

that provides comprehensive and updated forecasts to facilitate informed decision-making.
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