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Transforming Healthcare: Unleashing the
Power of Blockchain Technology| Says Evolve
Business Intelligence

The Healthcare Blockchain Technology

Market, valued at USD 0.54 billion in

2023, is expected to grow at a (CAGR) of

21.4% from 2023 to 2033 \

INDIA, October 25, 2024
/EINPresswire.com/ -- The Global
Healthcare Blockchain Technology
Market encompasses a wide range of
blockchain-based solutions aimed at
transforming the healthcare industry.
With its decentralized and secure
nature, blockchain technology is
gaining traction as a means to tackle BUSINESS INTELLIGENCE
significant challenges such as data

security, interoperability, patient

privacy, and supply chain integrity. This

market features a diverse array of

stakeholders, including technology providers, healthcare organizations, pharmaceutical
companies, regulatory bodies, and research institutions. These players are actively engaged in
developing and implementing blockchain solutions to enhance various aspects of healthcare
delivery and administration. The market is characterized by rapid innovation, driven by
advancements in technology and increasing awareness of blockchain's potential benefits.
Collaborative efforts among stakeholders are crucial in overcoming regulatory and technical
hurdles that may impede widespread adoption. As the healthcare sector continues to evolve, the
integration of blockchain technology is expected to play a pivotal role in enhancing data
management, improving patient outcomes, and streamlining operations across the industry.

For More Information: https://evolvebi.com/report/global-healthcare-blockchain-technology-
market-analysis/

North America to main its dominance by 2033
North America, especially the United States, plays a leading role in the Global Healthcare
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Blockchain Technology Market. The region benefits from a well-established healthcare
infrastructure, a solid regulatory environment, and substantial investments in healthcare IT. Key
factors propelling market growth in North America include heightened concerns over data
security and privacy, government initiatives aimed at fostering interoperability and the adoption
of electronic health records (EHRs), as well as the presence of major market players and
technological innovators.

For sample report pages - https://evolvebi.com/report/global-healthcare-blockchain-technology-
market-analysis/

Unlocking Growth Potential

The rising volume of healthcare data, coupled with increasing concerns about data breaches and
privacy violations, has driven healthcare organizations to consider blockchain technology as a
viable solution for enhancing data security and safeguarding patient privacy. The decentralized
and immutable nature of blockchain provides a robust framework for securely storing and
sharing sensitive health information, mitigating risks associated with unauthorized access and
data manipulation. In the pharmaceutical and medical device sectors, challenges such as
counterfeit products, supply chain inefficiencies, and the need for effective drug traceability are
prevalent. Blockchain technology addresses these issues by enabling transparent and traceable
supply chains. By meticulously recording the provenance and movement of products from
manufacturers to end-users, blockchain reduces the risk of counterfeit drugs and enhances
overall supply chain efficiency. The healthcare blockchain technology market is experiencing
substantial investment and innovation from various stakeholders, including technology
companies, healthcare providers, pharmaceutical firms, and research institutions. These
collaborations are pivotal in developing blockchain-based solutions tailored to a wide array of
healthcare applications. As a result, the market is poised for significant growth and technological
advancement, driven by the collective efforts of these key players to harness blockchain's
potential for improving healthcare delivery and operations.

The future of Healthcare Blockchain Technology Market

The rising digitization of healthcare data, along with the escalating threat of cyberattacks,
highlights the urgent need for effective data security solutions. Blockchain technology presents a
promising opportunity to bolster data security and privacy by offering a tamper-resistant and
decentralized platform for storing and sharing sensitive health information. This secure
framework not only protects patient data from unauthorized access but also enhances trust
among stakeholders in the healthcare ecosystem. Additionally, the complexities and
inefficiencies associated with healthcare payments and billing processes often lead to significant
administrative burdens and payment delays. By implementing blockchain technology, healthcare
payments can be streamlined through a transparent and secure platform that facilitates efficient
transaction processing. This innovation reduces administrative costs, minimizes the potential for
fraud, and ensures timely reimbursement for healthcare services. As a result, blockchain not
only enhances security and privacy but also improves the overall efficiency of financial
transactions within the healthcare sector, ultimately contributing to better patient care and
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satisfaction.

Get access to the report - https://evolvebi.com/report/global-healthcare-blockchain-technology-
market-analysis/

Strategic Market Segments

“The Public segment is expected to grow faster throughout the forecast period.

By Type, the market is divided into Public and Private blockchain segments, with the Public
segment holding the dominant position. This dominance is attributed to the increasing
application of public networks in managing various healthcare data and processes. Public
blockchains like Ethereum, Bitcoin, and Monero are gaining traction due to their true
decentralization and democratized nature, which allows for authority-free operations. As the
adoption of public blockchain networks expands, it significantly drives the growth of blockchain
security solutions within the healthcare sector.”

“The Supply Chain Management segment is expected to grow faster throughout the forecast
period.

By Application, the market is further segmented into Clinical Data Exchange & Interoperability,
Claims Adjudication & Billing, Supply Chain Management, and others. Among these, the Supply
Chain Management segment is the leader. This is primarily due to the widespread adoption of
blockchain technology by pharmacies and other stakeholders for managing various aspects of
the healthcare supply chain. Applications include drug supply chain management, prescription
drug abuse prevention, and clinical trials. Furthermore, the integration of blockchain technology
with Internet of Things (IoT) devices enhances interoperability and data integrity, reducing
operational costs and minimizing data corruption, thereby optimizing healthcare processes.”
“The Pharmaceutical Companies segment is expected to grow faster throughout the forecast
period.

By End Use, the market is categorized into Hospitals, Healthcare Payers, Healthcare Providers,
Pharmaceutical Companies, and others. The Pharmaceutical Companies segment dominates the
market, driven by substantial research and development (R&D) budgets, the necessity for secure
data exchange and interoperability, and the extensive data management required for drug
discovery and development. The significant amount of data handled by pharmaceutical
companies makes them key players in the adoption of blockchain technology for enhancing
security and efficiency in their operations.”

Industry Leaders
Clinicoin, CoinHealth, CryptoTec AG, PokitDok Inc., Patientory Inc., Blockpharma, MedRec,
Guardtime, PokitDok and Medicalchain.

Key Matrix for Latest Report Update
+ Base Year: 2023

+ Estimated Year: 2024

« CAGR: 2024 to 2034
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About EvolveBI

Evolve Business Intelligence is a market research, business intelligence, and advisory firm
providing innovative solutions to challenging pain points of a business. Our market research
reports include data useful to micro, small, medium, and large-scale enterprises. We provide
solutions ranging from mere data collection to business advisory.

Evolve Business Intelligence is built on account of technology advancement providing highly
accurate data through our in-house Al-modelled data analysis and forecast tool - EvolveBI. This
tool tracks real-time data including, quarter performance, annual performance, and recent
developments from fortune’s global 2000 companies.
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This press release can be viewed online at: https://www.einpresswire.com/article/754877124

EIN Presswire's priority is source transparency. We do not allow opaque clients, and our editors
try to be careful about weeding out false and misleading content. As a user, if you see something
we have missed, please do bring it to our attention. Your help is welcome. EIN Presswire,
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