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LONDON, GREATER LONDON, UNITED
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/EINPresswire.com/ -- The hydraulic

fracturing market has experienced

robust growth in recent years,

expanding from 

The market is expected to grow from $37.48 billion in 2023 to $41 billion in 2024, reflecting a

compound annual growth rate (CAGR) of 9.4%. This growth during the historic period can be

attributed to several factors, including the increased demand for unconventional oil and gas

resources, rising energy prices, the need for energy security, and the expansion of shale gas
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exploration and production.

What Is The Estimated Market Size Of The Global Hydraulic

Fracturing Market And Its Annual Growth Rate?

The hydraulic fracturing market is projected to continue its

strong growth, reaching The hydraulic fracturing market is

projected to reach $56.66 billion by 2028, with a compound

annual growth rate (CAGR) of 8.4%. This anticipated growth

during the forecast period can be attributed to several

factors, including rising global energy demand, ongoing exploration of unconventional reserves,

a heightened focus on environmental and regulatory compliance, the integration of data

analytics in hydraulic fracturing operations, and an increasing reliance on recycled water in these

processes.

Explore Comprehensive Insights Into The Global Hydraulic Fracturing Market With A Detailed

Sample Report: 

https://www.thebusinessresearchcompany.com/sample_request?id=6073&type=smp

Growth Driver Of The Hydraulic Fracturing Market
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The increasing demand for oil and gas from offshore assets is propelling the growth of the

market. As global energy needs rise, oil and gas operators are seeking to enhance the value of

their existing resources by employing more advanced techniques, such as hydraulic fracturing,

for oil and gas recovery. This approach allows them to extend production and exploration efforts

into more remote and challenging environments.

Order Your Report Now For A Swift Delivery:

https://www.thebusinessresearchcompany.com/report/hydraulic-fracturing-global-market-

report

Which Market Players Are Driving The Hydraulic Fracturing Market Growth?

Key players in the market include Halliburton Company, Schlumberger Limited, Baker Hughes

Company, NexTier Oilfield Solutions Inc., Calfrac Well Services Ltd., Basic Energy Services Inc.,

Liberty Oilfield Services LLC, Weatherford International plc, ProPetro Holding Corp., Evolution

Well Services LLC, RPC Inc., PJSC Rosneft Oil Company, FTS International Services LLC, Keane

Group Inc., Superior Energy Services Inc., Trican Well Service Ltd., US Well Services Inc., C&J

Energy Services Inc., Cudd Energy Services, Enerplus Corporation, Frac Shack Inc., Nine Energy

Service Inc., Patterson-UTI Energy Inc., ProFrac Services LLC, Pro-Stim Services LLC, RockPile

Energy Services, Sanjel Energy Services, STEP Energy Services Ltd., Tacrom Services SA, and AFG

Holdings Inc.

What Are the Key Trends That Influence The Hydraulic Fracturing Market Size?

Key companies in the market are focusing on developing innovative products, including

simplified hydraulic fracturing systems. These systems utilize streamlined technologies aimed at

efficiently extracting oil and gas from underground reservoirs by employing minimal and

optimized equipment and processes.

How Is The Global Hydraulic Fracturing Market Segmented?

1) By Technology: Plug and Perf, Sliding Sleeve

2) By Fluid Type: Slick Water-based Fluid, Foam-based Fluid, Gelled Oil-based Fluid, Other Fluid

Types

3) By Well Type: Horizontal Well, Vertical well

4) By Application: Onshore, Offshore

Geographical Insights: North America Leading The Hydraulic Fracturing Market

North America was the largest region in the market in 2023. Asia-Pacific is expected to be the

fastest-growing region in the report during the forecast period. The regions covered in the report

are Asia-Pacific, Western Europe, Eastern Europe, North America, South America, Middle East,

Africa.

Hydraulic Fracturing Market Definition

Hydraulic fracturing is the method of generating fractures in oil or gas-bearing rock formations

by injecting a high-pressure liquid into the wells. After the wells are drilled, cased, and cemented,
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small perforations are created along the pipe by injecting a fluid mixture composed of 90%

water, 9.5% sand, and 0.5% additives, which helps to form microfractures.

Hydraulic Fracturing Global Market Report 2024 from The Business Research Company covers

the following information:

•  Market size data for the forecast period: Historical and Future

•  Macroeconomic factors affecting the market in the short and long run

•  Analysis of the macro and micro economic factors that have affected the market in the past

five years

•  Market analysis by region: Asia-Pacific, China, Western Europe, Eastern Europe, North America,

USA, South America, Middle East and Africa.

•  Market analysis by countries: Australia, Brazil, China, France, Germany, India, Indonesia, Japan,

Russia, South Korea, UK, USA.

An overview of the global hydraulic fracturing market report covering trends, opportunities,

strategies, and more

The Hydraulic Fracturing Global Market Report 2024 by The Business Research Company is the

most comprehensive report that provides insights on hydraulic fracturing market size, hydraulic

fracturing market drivers and trends, hydraulic fracturing market major players and hydraulic

fracturing market growth across geographies. This market report helps you gain in-depth

insights into opportunities and strategies. Companies can leverage the data in the report and tap

into segments with the highest growth potential.
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What Does The Business Research Company Do?

The Business Research Company publishes over 15,000 reports across 27 industries and 60+

geographies. Our research is powered by 1,500,000 datasets, extensive secondary research, and

exclusive insights from interviews with industry leaders. We provide continuous and custom

research services, offering a range of specialized packages tailored to your needs, including

Market Entry Research Package, Competitor Tracking Package, Supplier & Distributor Package,

and much more.

Our flagship product, the Global Market Model, is a premier market intelligence platform
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delivering comprehensive and updated forecasts to support informed decision-making.
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