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Unlocking Insights: The Dynamic Growth of
the Video Analytics Market | Says Evolve
Business Intelligence

The Video Analytics Market, valued at

USD 8.34 billion in 2023, is expected to

grow at a compound annual growth rate

(CAGR) of 15.47% from 2023 to 2033 \

INDIA, October 28, 2024
/EINPresswire.com/ -- The video
analytics market comprises a range of
technologies designed to analyze video
content and extract valuable insights
and data for various applications. This
market leverages advanced artificial
intelligence (Al) and machine learning
(ML) algorithms to identify patterns, BUSINESS INTELLIGENCE

detect anomalies, and gather crucial

information. Key functionalities within

this domain include object detection,

facial recognition, motion detection,

and behavior analysis, each of which serves distinct purposes across multiple sectors. For
instance, in the security industry, video analytics enhances surveillance capabilities by enabling
real-time monitoring and threat detection. In retail, it helps optimize customer experiences and
operational efficiency by analyzing shopper behavior and traffic patterns. Similarly, in healthcare,
video analytics can be employed to monitor patient activities and ensure safety within facilities.
The market is primarily driven by the increasing demand for advanced surveillance solutions,
fueled by growing security concerns and the need for more effective monitoring systems.
Additionally, the proliferation of smart devices equipped with integrated cameras has
significantly expanded the potential applications of video analytics. As organizations seek to
process large volumes of video data efficiently, the demand for sophisticated analytics tools that
enhance decision-making processes continues to grow, positioning the video analytics market
for substantial expansion in the coming years.

For More Information: https://evolvebi.com/report/global-video-analytics-market-analysis/
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Unlocking Growth Potential

Al and deep learning technologies have transformed the landscape of video analytics,
significantly enhancing its capabilities. By employing advanced algorithms, these technologies
facilitate automated analysis of video content, enabling functionalities such as object
recognition, facial recognition, and behavior analysis. This automation not only improves the
accuracy of surveillance systems but also increases their efficiency. For example, deep learning
models can be trained to distinguish between various objects in a scene, allowing for real-time
monitoring and alerting when anomalies occur. In facial recognition applications, these
technologies can quickly and accurately identify individuals, enhancing security measures in
various settings. Additionally, behavior analysis powered by Al can track and interpret human
actions, providing valuable insights for applications ranging from security and retail to
healthcare. As a result, the integration of Al and deep learning in video analytics systems leads to
more proactive and responsive security solutions, ultimately enhancing overall situational
awareness and decision-making processes in diverse environments.

The future of Video Analytics Market

The integration of video analytics with Internet of Things (IoT) devices and smart sensors offers
significant opportunities for improved situational awareness and automation across various
sectors. By combining the capabilities of video analytics with loT platforms, businesses can
develop advanced applications that enhance operational efficiency and data-driven decision-
making. For instance, in smart traffic management, real-time video feeds can be analyzed to
monitor traffic flow, detect congestion, and optimize signal timings, thereby reducing travel times
and improving road safety. In environmental monitoring, video analytics can help track pollution
levels or wildlife movements, providing valuable insights for conservation efforts and urban
planning. Additionally, in asset tracking, integrated video and I1oT solutions can ensure the
security and efficient management of valuable resources, such as inventory or equipment. This
convergence of technologies not only fosters innovation but also drives market growth in loT-
driven solutions, enabling organizations to respond more effectively to emerging challenges and
optimize their operations in real-time.

For sample report pages - https://evolvebi.com/report/global-video-analytics-market-analysis/

North America to main its dominance in 2023

The North American region plays a pivotal role in the Video Analytics market, maintaining a
dominant position characterized by robust growth and extensive adoption across various
sectors, including retail, healthcare, and government. Several key factors contribute to this
dynamic landscape. First and foremost, North America boasts advanced technological
infrastructure, which provides a solid foundation for the implementation of sophisticated video
analytics solutions. This region is home to cutting-edge advancements in artificial intelligence,
machine learning, and Internet of Things (loT) technologies, enabling businesses to leverage real-
time data and insights effectively. Additionally, strong regulatory frameworks further enhance
the growth of the video analytics market in North America. These regulations promote the
adoption of security and surveillance solutions, ensuring compliance with safety standards while
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fostering a secure environment for businesses and citizens alike. A proactive approach to
security is also evident in various sectors, where organizations actively seek to implement
innovative video analytics technologies to enhance safety measures and operational efficiency.
This demand drives continuous investment in video surveillance systems that incorporate
advanced analytics capabilities. Moreover, the presence of major players in the market,
alongside a vibrant ecosystem of startups and research institutions, facilitates ongoing
innovation. This collaborative environment allows for the development of tailored video analytics
solutions that meet the specific needs of North American businesses and organizations. By
fostering partnerships between technology providers, academic institutions, and industry
leaders, the region is poised to remain at the forefront of advancements in video analytics.

Get access to the report - https://evolvebi.com/report/global-video-analytics-market-analysis/

Strategic Market Segments

“The software segment is expected to grow faster throughout the forecast period.

By Type, the market is divided into Software and Services. The Software segment takes the lead,
offering a diverse range of analytics solutions tailored to specific use cases such as security,
business intelligence, and operational optimization. These software solutions leverage advanced
algorithms to provide insights that help organizations make informed decisions. Meanwhile, the
Services segment also plays a crucial role, encompassing implementation, integration,
consulting, and support services. These services are essential for organizations looking to
effectively leverage video analytics technology, ensuring they meet their unique requirements
and maximize the return on investment.”

“The Cloud segment is expected to grow faster throughout the forecast period.

When it comes to Deployment Type, the market is categorized into Cloud and On-Premise
solutions. Cloud deployment dominates the market as organizations increasingly seek scalable
and cost-effective solutions that offer remote access and centralized management capabilities.
This flexibility allows businesses to deploy video analytics without heavy upfront infrastructure
costs. However, On-Premise deployment also retains a significant market share, particularly in
sectors where stringent data security requirements exist or where internet connectivity is
limited. In such cases, local processing and storage are preferred to ensure enhanced control,
compliance, and data protection.”

“The Facial Recognition segment is expected to grow faster throughout the forecast period.

The market is further divided by Application, which includes Facial Recognition, Traffic
Monitoring, Automatic Number Plate Recognition, Incident Detection, Intrusion Management,
Motion Detection, and others. Among these, Facial Recognition stands out as the dominant
application, driven by its widespread adoption in security systems, access control, and law
enforcement. This technology enhances security measures and helps streamline access to
facilities. Traffic Monitoring closely follows, providing solutions for congestion management, road
safety enforcement, and urban planning. The growing demand for intelligent transportation
solutions underscores the relevance of video analytics in enhancing urban infrastructure.”

“The retail segment is expected to grow faster throughout the forecast period.

Finally, the market is segmented by Verticals, including Retail, Healthcare, Transportation &
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Logistics, Banking, Financial Services, and Insurance (BFSI), Government, Mining, Manufacturing,
and others. The Retail segment dominates the market, driven by the need for analytics in
customer behavior analysis, loss prevention, and store optimization. Retailers utilize video
analytics to gain insights into customer interactions and improve the overall shopping
experience. The Healthcare segment is also significant, leveraging video analytics for patient
monitoring, ensuring security compliance, and improving operational efficiencies in medical
facilities.”

Market Dominators

Cisco Systems, Inc., IBM Corporation, Honeywell International, Inc., Axis Communications, Agent
Video Intelligence Ltd Corporation, AllGoVision Technologies Pvt. Ltd., Aventura Technologies,
Inc., Intellivision, PureTech Systems, Inc., Verint Systems, Inc

Key Matrix for Latest Report Update
* Base Year: 2023

+ Estimated Year: 2024

« CAGR: 2024 to 2034

About EvolveBI

Evolve Business Intelligence is a market research, business intelligence, and advisory firm
providing innovative solutions to challenging pain points of a business. Our market research
reports include data useful to micro, small, medium, and large-scale enterprises. We provide
solutions ranging from mere data collection to business advisory.

Evolve Business Intelligence is built on account of technology advancement providing highly
accurate data through our in-house Al-modelled data analysis and forecast tool - EvolveBI. This
tool tracks real-time data including, quarter performance, annual performance, and recent
developments from fortune’s global 2000 companies.
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