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The Automotive Turbocharger Market,

valued at USD 14.32 billion in 2023, is

expected to grow at a compound annual

growth rate (CAGR) of 7.64% from 2023 to

2033

INDIA, October 28, 2024

/EINPresswire.com/ -- The Automotive

Turbocharger Market comprises the

industry focused on the production,

distribution, and sales of

turbochargers specifically designed for

automotive engines. Turbochargers are

devices that harness exhaust gas

energy to compress intake air and

deliver it to the engine, enhancing its

power output and efficiency. This

market includes various types of

turbochargers tailored to different engine sizes, fuel types, and vehicle applications, ranging

from passenger cars to commercial vehicles. Key players in the automotive turbocharger market

consist of manufacturers, suppliers, distributors, and aftermarket service providers. The growth

and innovation in this market are driven by several factors, including the rising demand for fuel-

efficient vehicles, stringent emission regulations, and the trend towards engine downsizing.

For More Information: https://evolvebi.com/report/automotive-turbocharger-market-analysis/

Unlocking Growth Potential

Both consumers and regulatory bodies are increasingly prioritizing vehicles that deliver

enhanced fuel efficiency. Turbocharged engines allow for higher power output from smaller

displacement engines, resulting in better fuel economy compared to naturally aspirated engines.

Turbochargers significantly boost engine performance by increasing power and torque, making

them attractive to consumers who desire improved acceleration, towing capacity, and overall

driving dynamics, especially in sports and luxury vehicles. Continuous advancements in
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turbocharger technology, including variable geometry turbochargers (VGT) and electric

turbochargers, have further enhanced efficiency, responsiveness, and reliability. These

innovations have expanded the applications of turbochargers across various vehicle types and

engine configurations, catering to a broader range of consumer preferences and regulatory

requirements.

The future of Automotive Turbocharger Market  

The advancement of electric turbocharger technology offers a significant opportunity for the

Automotive Turbocharger Market. Electric turbochargers, often referred to as e-turbos or

electrically assisted turbochargers, utilize an electric motor to rapidly spool the turbocharger,

thereby reducing turbo lag and enhancing overall engine responsiveness. This technology is

particularly advantageous in hybrid vehicles, as it can boost both performance and efficiency.

The growing adoption of hybrid vehicles, including mild hybrid systems, presents a promising

avenue for turbocharger manufacturers. Integrating turbochargers into hybrid powertrains can

significantly enhance overall system efficiency and performance. Additionally, the electrification

of turbocharging systems, such as those using 48-volt mild hybrid configurations, further

expands their capabilities and market potential. Furthermore, stricter emissions regulations

globally are accelerating the shift towards downsized engines equipped with turbochargers to

improve fuel efficiency and lower emissions. This trend creates opportunities for turbocharger

manufacturers to collaborate with automotive OEMs in developing optimized turbocharging

solutions that not only comply with regulatory requirements but also deliver superior

performance and efficiency.

For sample report pages - https://evolvebi.com/report/automotive-turbocharger-market-

analysis/

Strategic Market Segments 

“The Twin Turbochargers segment is expected to grow faster throughout the forecast period. 

By Technology, the automotive turbocharger market is segmented into three primary

technologies: Variable Geometry Turbochargers (VGT), Wastegate Turbochargers, and Twin

Turbochargers. Twin turbocharging technology is frequently utilized alongside engine downsizing

strategies that focus on achieving higher power density and improved fuel efficiency. By

employing smaller-displacement engines equipped with turbochargers, automakers can

enhance or maintain vehicle performance while simultaneously reducing fuel consumption and

emissions.”

“The Gasoline segment is expected to grow faster throughout the forecast period. 

The market is also segmented based on fuel type, comprising Diesel and Gasoline segments. The

gasoline segment currently dominates the market, driven by the rapid adoption of Turbocharged

Gasoline Direct Injection (TGDI) engines in gasoline vehicles. Original Equipment Manufacturers

(OEMs) are increasingly transitioning from diesel to gasoline engines to lower particulate matter

levels in exhaust emissions. This shift supports OEMs in meeting stringent emission standards

set by regulatory bodies.”

“The passenger segment is expected to grow faster throughout the forecast period. 
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In terms of vehicle type, the market is divided into Passenger Cars and Commercial Vehicles, with

the passenger vehicles segment leading the market. The rising demand for passenger vehicles,

coupled with the expansion of global automakers into emerging markets, contributes

significantly to the growth of this segment.”

“The OEM segment is expected to grow faster throughout the forecast period. 

Lastly, the market is categorized by end-user into Original Equipment Manufacturers (OEMs) and

Aftermarket segments. OEM turbocharger manufacturers supply their products directly to

automotive OEMs, who integrate these components into new vehicle models during the

manufacturing process. Turbochargers are critical in modern engine designs, particularly for

vehicles focused on achieving enhanced performance and fuel efficiency.”

Industry Leaders

BorgWarner Inc., Continental AG, Cummins Inc., EATON Corporation, Honeywell International

Corporation, IHI Corporation, Mitsubishi Heavy Industries, Precision Turbo & Engine, Rotomaster

International and Turbo Dynamics Ltd.

Get access to the report – https://evolvebi.com/report/automotive-turbocharger-market-

analysis/

North America to main its dominance in 2023

North America is a leading player in the Automotive Turbocharger Market, largely driven by the

United States and Canada. There is a strong consumer preference for vehicles that offer better

fuel economy, which turbocharged engines can provide. Stringent regulations set by

organizations such as the Environmental Protection Agency (EPA) promote the use of

technologies that enhance fuel efficiency and reduce emissions. Turbocharged engines are

increasingly favored in performance-oriented vehicles, appealing to consumers seeking

enhanced power and acceleration. Additionally, the trend towards downsizing engines—utilizing

smaller displacement engines equipped with turbochargers—has gained traction, particularly in

pickup trucks and SUVs. This shift is further driving the growth of the automotive turbocharger

market in North America.

Key Matrix for Latest Report Update

•  Base Year: 2023

•  Estimated Year: 2024

•  CAGR: 2024 to 2034

About EvolveBI

Evolve Business Intelligence is a market research, business intelligence, and advisory firm

providing innovative solutions to challenging pain points of a business. Our market research

reports include data useful to micro, small, medium, and large-scale enterprises. We provide

solutions ranging from mere data collection to business advisory.

Evolve Business Intelligence is built on account of technology advancement providing highly

accurate data through our in-house AI-modelled data analysis and forecast tool – EvolveBI. This

https://evolvebi.com/report/automotive-turbocharger-market-analysis/
https://evolvebi.com/report/automotive-turbocharger-market-analysis/
https://evolvebi.com/


tool tracks real-time data including, quarter performance, annual performance, and recent

developments from fortune’s global 2000 companies.
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