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Guardians of the Digital Realm: The Expanding
Network Security Market| Says Evolve
Business Intelligence

The Network Security Market, valued at

USD 24.21 billion in 2023, is expected to

grow at a compound annual growth rate

(CAGR) of 13.74% from 2023 to 2033. \

INDIA, October 28, 2024
/EINPresswire.com/ -- The Network
Security market comprises a variety of
products and services aimed at
safeguarding computer networks from
cyber threats, unauthorized access,
and data breaches. This market
includes essential tools such as
firewalls, antivirus software, intrusion BUSINESS INTELLIGENCE
detection systems (IDS), intrusion

prevention systems (IPS), virtual private

networks (VPNs), and security

information and event management

(SIEM) solutions. Several factors drive the growth of this market, including the rising frequency
and sophistication of cyberattacks, regulatory compliance requirements, and the increasing
adoption of cloud computing. Major players within the market are consistently innovating to
provide advanced security solutions, often incorporating artificial intelligence and machine
learning to improve threat detection and response capabilities.

For More Information:; https://evolvebi.com/report/network-security-market-analysis/

Unlocking Growth Potential

High-profile data breaches and cyberattacks frequently capture public attention, underscoring
the urgent need for effective network security measures. These incidents raise awareness
among organizations and individuals about the severe repercussions of insufficient security
protocols, prompting a surge in investment in cybersecurity solutions. As awareness of potential
vulnerabilities grows, businesses and individuals alike are prioritizing the implementation of
robust security measures to protect sensitive data and maintain trust in their operations.
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The future of Network Security Market

As organizations grapple with resource limitations and a shortage of skilled personnel, the
demand for Managed Security Services (MSS) is on the rise. These services offer outsourced
solutions for security monitoring, incident response, and threat hunting, allowing businesses to
bolster their cybersecurity posture without overextending their internal resources. Network
security vendors can seize this opportunity by providing Managed Detection and Response
(MDR), managed firewall services, and Managed Security Operations Center (SOC) offerings. This
approach enables organizations to enhance their security capabilities while focusing on their
core business functions, ultimately leading to improved protection against evolving cyber
threats.

For sample report pages - https://evolvebi.com/report/network-security-market-analysis/

Strategic Market Segments

“The still segment is expected to grow faster throughout the forecast period.

The Network Security market is segmented based on offerings, which include solutions and
services. Solution offerings dominate the market, featuring a comprehensive range of products
such as firewalls, antivirus software, and intrusion detection systems.”

“The Integration and deployment segment is expected to grow faster throughout the forecast
period.

By Service Type, When segmented by service type, the market includes Integration &
Deployment, Advisory & Consulting, Support & Maintenance. Integration and deployment
services dominate this segment, as organizations seek specialized expertise to implement and
configure complex security solutions effectively. Advisory and consulting services are also
essential, offering strategic insights and customized solutions to address evolving cybersecurity
threats and compliance needs.”

“The SME/SMB segment is expected to grow faster throughout the forecast period.

In terms of organization size, the market is divided into SME/SMB, Large Enterprises. Small and
Medium Enterprises (SMEs) and Small Businesses (SMBs) are increasingly acknowledging the
importance of network security solutions to safeguard their data and operations, contributing
significantly to the growth of this segment.”

“The cloud segment is expected to grow faster throughout the forecast period.

The market is further segmented by deployment type into On-Premise and Cloud. Cloud
deployment has emerged as the dominant segment in the Network Security market, driven by its
scalability, flexibility, and cost-effectiveness, especially as organizations transition to cloud-based
infrastructures. While on-premise solutions are still relevant for enterprises with strict data
governance requirements or regulatory compliance concerns, the agility and accessibility offered
by cloud-based security solutions enhance their prominence in the market.”

“The BFSI segment is expected to grow faster throughout the forecast period.

Finally, based on application, the market includes sectors such as Aerospace and Defense,
Government, BFSI (Banking, Financial Services, and Insurance), IT & Telecom, Healthcare, Retail,
Manufacturing, Energy and Utilities, and Others. The BFSI sector stands out as a key segment in
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the Network Security market, driven by stringent regulatory requirements, high-value
transactions, and the pressing need to protect sensitive financial data.”

“The firewall segment is expected to grow faster throughout the forecast period.

The market is categorized by solution types, which include Firewalls, Antivirus/Antimalware,
Data Loss Prevention and DDoS Mitigation, Unified Threat Management, Intrusion Detection and
Intrusion Prevention Systems, Network Access Control and Secure Web Gateways and
Vulnerability Scanning and Sandboxing. Among these, firewall solutions continue to lead the
market, providing critical perimeter defense against unauthorized access and various threats.
Additionally, Unified Threat Management (UTM) systems are gaining popularity due to their
holistic approach, which consolidates multiple security functions into a single platform for
streamlined protection.”

Market Dominators
CISCO SYSTEMS, Symantec, FireEye, Avast, Qualys, Juniper Networks, FireMon, IBM Corporation,
AT&T, SolarWinds

Get access to the report - https://evolvebi.com/report/network-security-market-analysis/

North America to main its dominance in 2023

The North American region is a key leader in the Network Security market, largely due to a
combination of stringent regulatory requirements, escalating cyber threats, and the rapid
adoption of advanced technologies. In this region, there is a significant demand for essential
security solutions, including firewalls, antivirus software, and intrusion detection systems. These
tools are crucial for protecting critical infrastructure and sensitive data from an increasingly
sophisticated array of cyber threats. Furthermore, the rise of remote work has intensified the
need for secure access solutions and cloud-based security services, as organizations seek to
ensure the safety of their networks while accommodating a distributed workforce. This
heightened focus on network security reflects not only the challenges posed by evolving cyber
risks but also a proactive approach to safeguarding information and maintaining compliance
with regulatory standards. As organizations continue to invest in comprehensive network
security measures, North America is poised to maintain its dominant position in the global
market.

Key Matrix for Latest Report Update
* Base Year: 2023

« Estimated Year: 2024

« CAGR: 2024 to 2034

About EvolveBI

Evolve Business Intelligence is a market research, business intelligence, and advisory firm
providing innovative solutions to challenging pain points of a business. Our market research
reports include data useful to micro, small, medium, and large-scale enterprises. We provide
solutions ranging from mere data collection to business advisory.
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Evolve Business Intelligence is built on account of technology advancement providing highly
accurate data through our in-house Al-modelled data analysis and forecast tool - EvolveBI. This
tool tracks real-time data including, quarter performance, annual performance, and recent
developments from fortune’s global 2000 companies.
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