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Gesture Recognition Market to Hit $88.2
Billion by 2031: Transforming Tech Interaction
Across Industries

WILMINGTON, NEW CASTLE, DE,
UNITED STATES, October 28, 2024 AL Sasturs recognition market I expected to
/EINPresswire.com/ -- According to a

new report published by Allied Market
Research, titled, “Gesture Recognition
Market," The gesture recognition .
market was valued at $13.9 billion in

2021, and is estimated to reach $88.2

billion by 2031, growing at a CAGR of

20.6% from 2022 to 2031.

OPPORTUNITIES AND FORECAST, 2021 .
- 2031 Growing at a (2022-2031)

0 oooooooo oooooo ooooo -

https://www.alliedmarketresearch.com
/gesture-recognition-market

Gesture Recognition Market Size

Gesture recognition technology can be used in a variety of applications, such as human-
computer interaction, virtual reality, robotics, and gaming. It has the potential to enhance user
experience and make interactions more natural and intuitive, as it allows users to communicate
with technology in a way that mimics real-world human interactions.

Furthermore, increasing demand for contactless interfaces and the rising popularity of gaming
applications are driving the growth of the market. In addition, the increasing usage of smart
devices in various industries is fueling the growth of the gesture recognition market. However,
high development and implementation costs and high battery power consumption by gesture
recognition components limit the growth of the market. Conversely, the growing demand for
augmented and virtual reality applications is anticipated to provide numerous opportunities for
the expansion of the market during the forecast period.
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The report provides a detailed analysis of these key players of the global gesture recognition
market. These players have adopted different strategies such as new product launches,
collaborations, expansion, joint ventures, agreements, and others to increase their market share
and maintain dominant shares in different regions. The report is valuable in highlighting
business performance, operating segments, product portfolio, and strategic moves of market
players to showcase the competitive scenario.
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The research provides detailed segmentation of the global gesture recognition market based on
technology, industry vertical, and region. The report discusses segments and their sub-segments
in detail with the help of tables and figures. Market players and investors can strategize
according to the highest revenue-generating and fastest-growing segments mentioned in the
report.

Based on technology, the Touch-based Gesture Recognition segment held the highest share in
2021, accounting for more than half of the global gesture recognition market. However, the
Touchless Gesture Recognition segment is expected to register the highest CAGR of 21.5% from
2022 to 2031, and is expected to continue its leadership status during the forecast period.

Based on industry vertical, the consumer electronics segment accounted for the highest share in
2021, contributing to nearly one-third of the global gesture recognition market, and is expected
to maintain its lead in terms of revenue during the forecast period. However, the aerospace and
defense segment is expected to manifest the highest CAGR of 24.8% from 2022 to 2031.

Based on region, North America held the largest share in 2021, contributing to nearly two-fifths
of the global gesture recognition market share, and is projected to maintain its dominant share
in terms of revenue in 2031. In addition, the Asia-Pacific region is expected to manifest the
fastest CAGR of 23.1% during the forecast period.
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Allied Market Research (AMR) is a full-service market research and business-consulting wing of
Allied Analytics LLP based in Portland, Oregon. Allied Market Research provides global
enterprises as well as medium and small businesses with unmatched quality of "Market
Research Reports" and "Business Intelligence Solutions." AMR has a targeted view to provide
business insights and consulting to assist its clients to make strategic business decisions and
achieve sustainable growth in their respective market domain.
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We are in professional corporate relations with various companies and this helps us in digging
out market data that helps us generate accurate research data tables and confirms utmost
accuracy in our market forecasting. Allied Market Research CEO Pawan Kumar is instrumental in
inspiring and encouraging everyone associated with the company to maintain high quality of
data and help clients in every way possible to achieve success. Each and every data presented in
the reports published by us is extracted through primary interviews with top officials from
leading companies of domain concerned. Our secondary data procurement methodology
includes deep online and offline research and discussion with knowledgeable professionals and
analysts in the industry.
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This press release can be viewed online at: https://www.einpresswire.com/article/755495910

EIN Presswire's priority is source transparency. We do not allow opaque clients, and our editors
try to be careful about weeding out false and misleading content. As a user, if you see something
we have missed, please do bring it to our attention. Your help is welcome. EIN Presswire,
Everyone's Internet News Presswire™, tries to define some of the boundaries that are reasonable
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