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Composite Packaging Market Set to Reach
USD 112.96 Billion by 2032 | Embracing
Sustainability and Innovation

"The growing trend toward eco-friendly

) COMPOSITE PACKAGING MARKET [EEEILLIRLEIERS
packaging and the need for durable, O et e
versatile solutions are significantly

. . . Market Revenue
boosting the Composite Packaging
Market_ " USD 73.57 — 2DZSUSD 112.96 — North America Region dominated the globcﬁ,‘

— C— 2032 market by 66% of the global revenue share in 2023.
BILLION —_d BILLION —=5

Key Playersof-

AUSTIN, TX, UNITED STATES, October Oammr ® DSSmith

28, 2024 /EINPresswire.com/ -- CAGR 5 28%
Composite Packaging Market Growth e <%

Analysis:

Smurfit

fmondi Kappa

Composite Packaging Market 2024
The Composite Packaging Market was

valued at USD 73.57 billion in 2023 and

is projected to grow to USD 112.96 billion by 2032, reflecting a remarkable compound annual
growth rate (CAGR) of 5.28% during the forecast period from 2024 to 2032.

The Rise of Composite Packaging in Modern Consumer Markets

“ The growing demand for composite packaging solutions is
due to This is due to a change in consumer behaviour, as
lifestyle changes seek more and more products that are
sustainably packaged. This is especially true in the food
and beverage industry where packaging has to look good,
work well - and be sustainable too. With new ways in
which manufacturers are looking to mitigate their carbon
footprints, while increasing the safety of consumers
SNS Insider products packaging; composite material becomes a
leading one.

The composite packaging
market is growing rapidly
due to demand for
sustainable, durable, and
lightweight packaging in
food, cosmetics, and e-
commerce.”

In addition, since the e-commerce has driven new challenges for packaging, both durability as
well lightness of package has become essential. Composite packaging is a good solution for
these queries as it provides better security during transportation and at the same time reduces
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waste of packaging. The brands even opt for the composite packaging in an innovative style to
attract more customers and enhance their customer count & brand loyalty.

Get a Sample Report of Composite Packaging Market@ https://www.snsinsider.com/sample-
request/1427

Moreover, the need for supply chain transparency has encouraged firms to look into tracking
measures in packaging. Smart technology has been increasingly integrated within packaging
media to bridge the gap in traceability of products among consumers by incorporating QR codes,
and Radio Frequency Identification (RFID) tags.

Key Players Listed in Composite Packaging Market Are:

*Amcor

DS Smith

*Mondi

*Smurfit Kappa

*Sonoco Products Company
*Crown Holdings

*Tetra Pak

*International

*Coveris Holdings
*Constantia Flexibles

*NPP

*GWP Packaging

Zipform Packaging
*Envirocore CC and others players.

Composite Packaging Market Analysis: Opportunities for Growth

In the Composite Packaging Market, there are ample opportunities available as a result of
increasing technological advancements and changing consumer preferences. A major
opportunity is to develop biodegradable composite materials, responding to the high demand
for green products. This will give a leg up to manufacturers that invest in R&D on creating such
materials.

Additionally, growing regulatory pressures to lower plastic waste are promoting increasing the
utilization of composite packaging options by businesses. As Governments around the world
become much stricter in their efforts to ban single-use plastics, manufactures are currently
seeking alternative means of packaging that meets fresh legislative criteria.

The globalization of supply chains is yet another important factor fostering the growth of the
market. In the travel marketing agency industry, packaging solutions capable of withstanding
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external environments when expanding their boundaries to international markets are
indispensable. The strength and flexibility of composite packaging makes it ideal for handling a
wider variety of logistical problems.

The market will most likely be led by those businesses that are best able to adapt and develop
innovative packaging solutions which meet the changing needs of their customers, especially as
consumer preferences for both recycling content and sustainability soar. This characteristic of
delivering utility without harming the environment makes composite packaging an established
favorite in numerous sectors further establishing its proposition into the realm of sustainable
future for any and every kind of packaged product.

Have Any Query on Composite Packaging Market Research Report? Ask to Our Experts@
https://www.snsinsider.com/enquiry/1427

Composite Packaging Market Segment Analysis:

By Material: The plastic segment dominated the market and which is likely to exhibit substantial
growth because of its versatility and adaptability. Plastic composites have very good barrier
properties, so they are often used in a variety of applications such as food and beverage packing
due to improved product shelf life.

By End Use: The food and beverage segment are anticipated to witness significant growth due to
the increasing demand for convenience foods and ready-to-eat meals. Packaging that supports
food safety and shelf-life extension will continue to develop together with more sustainable
options Developed due to consumer preference.

Composite Packaging Market Key Segmentation:
By Material

*Plastic

*Paper & Paperboard
*Metal

*Others

By End-use

*Food & Beverages
*Healthcare

*Consumer Goods
*Logistics & Transportation
*Others
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Need any Customization Research as per your business requirements on Composite Packaging
Market, Request an Analyst@ https://www.snsinsider.com/request-analyst/1427

Key Regional Developments:

North America currently dominates the global composite packaging market, capturing more
than 66% of the market share in 2023. Due to the development of shopping and e-commerce,
North America currently controls the majority of the global market for composite packaging.
North America focuses on eco-friendly solutions pushing the composite packaging market
growth. Over time, there have been many market players and competitors who provided new
portfolios in this region that further boost the local industry. The Composite Packaging market is
likely to register significant growth in sustainability initiatives, technological updates and changes
in consumer behavior trends.

Recent Developments:

*In 2024, Mondi introduced lightweight composite packaging solutions that enable more efficient
transportation and reduce impact on resources.

*In 2024, Crown Holdings has created all new packaging solutions by using innovative aluminum
composite materials that are highly protective to beverages and have light weight and

recyclable.

*In 2023, Smurfit Kappa has developed a new biodegradable composite packaging solution
specifically created for the food sector with reduced plastic usage and consumer experience in
mind.
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About Us:

SNS Insider stands out as a distinguished market research and insights firm, boasting numerous
accolades and a sterling reputation for excellence in service and strategy. Serving as your
strategic ally, we specialize in reshaping challenges and uncovering solutions to even the most
complex business dilemmas. Harnessing the power of expertise and interpersonal connections,
we drive profound consumer insights and elevate client experiences. When you engage our
services, you embark on a journey with seasoned and adept professionals. We prioritize
collaboration with our clients, recognizing the paramount importance of tailoring each project to
their unique requirements. After all, nobody comprehends your customers or community better
than you do. Hence, our team adeptly crafts the right inquiries that resonate with your audience,
ensuring the collection of unparalleled information.

Contact Us:
Akash Anand - Head of Business Development & Strategy
info@snsinsider.com

Phone: +1-415-230-0044 (US)
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This press release can be viewed online at: https://www.einpresswire.com/article/755510158

EIN Presswire's priority is source transparency. We do not allow opaque clients, and our editors
try to be careful about weeding out false and misleading content. As a user, if you see something
we have missed, please do bring it to our attention. Your help is welcome. EIN Presswire,
Everyone's Internet News Presswire™, tries to define some of the boundaries that are reasonable
in today's world. Please see our Editorial Guidelines for more information.
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