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The passenger car market has experienced significant growth in recent years. It is projected to

increase from $1,634.12 billion in 2023 to $1,768.1 billion in 2024, reflecting a compound annual
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growth rate (CAGR) of 8.2%. This growth in the past can be

linked to factors such as urbanization, economic

expansion, shifting consumer preferences, improvements

in fuel efficiency, enhanced safety standards, stricter

emission regulations, and the availability of affordable

financing options.

What Is the Projected Market Size of the Global Passenger

Car Market and Its Growth Rate?

The passenger car market is projected to experience robust growth in the coming years,

reaching $2,378.21 billion by 2028 at a compound annual growth rate (CAGR) of 7.7%. This

anticipated growth can be attributed to the increasing adoption of electric vehicles,

advancements in connectivity features, the shift towards sustainability and eco-friendly cars, the

rise of flexible ownership models, government incentives, and the development of hydrogen fuel

cell vehicles.

Dive Into Detailed Insights of the Global Passenger Car Market with a Free Sample Report:

https://www.thebusinessresearchcompany.com/sample_request?id=2130&type=smp
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What are the Key Drivers Fueling Growth in the Passenger Car Market?

The increasing adoption of electric vehicles is anticipated to drive the growth of the passenger

cars market in the future. An electric vehicle (EV) is defined as a vehicle that moves using an

electric motor powered by a battery, which can be charged from an external source. The surge in

demand for passenger cars linked to EVs is influenced by various factors, such as enhanced

affordability, supportive government policies, growing environmental awareness, and

advancements in technology.

Pre-book the report for a swift delivery: 

https://www.thebusinessresearchcompany.com/report/passenger-car-global-market-report

Who Are the Key Players Driving Growth in the Passenger Car Market?

Key players in the market include  Volkswagen AG, Toyota Motor Corp, Daimler AG, Fiat Chrysler

Automobiles NV, Ford Motor Co., General Motors Company, BMW AG, Honda Motor Co Ltd.,

Hyundai Motor Co. Ltd., SAIC Motor Co ltd., Groupe PSA, Tesla Inc., Nissan Motor Co Ltd., Kia

Motors Corporation, BYD Company Limited, Renault SA, EXOR Group, Jeep, Tata Motors Limited,

Suzuki Motor Corporation, Subaru Corporation, Mazda Motor Corporation, FCA Italy S.p.A., Geely

Automobile Holdings Limited, Great Wall Motor Company Limited.

What Are The Emerging Trends Shaping The Growth Of The Passenger Car Market?

Leading companies in the passenger car market are focusing on developing new products, such

as the A-class SUV, to cater to a broader customer base, drive sales, and boost revenue. The A-

class SUV is defined as a passenger vehicle with a seating capacity for five people and a cargo

capacity of 50.5 cubic feet.

What Are the Segments of the Global Passenger Car Market?

1) By Type: Hatchback, Sedan, Utility Vehicle

2) By Fuel Type: Gasoline, Diesel, Other Fuel Types

3) By Engine Capacity: <1000 cc, <1000-1500 cc, <1500-2000 cc, >2000 cc

4) By Propulsion Type: IC Engine, Electric Vehicle

Geographic Overview: Asia-Pacific at the Helm of the Passenger Car Market

Asia-Pacific was the largest region in the passenger car market in 2023. Western Europe was the

second-largest region in the passenger car market. The regions covered in the passenger car

market report are Asia-Pacific, Western Europe, Eastern Europe, North America, South America,

Middle East, Africa.

How Is The Passenger Car Market Defined?

https://www.thebusinessresearchcompany.com/report/passenger-car-global-market-report


A passenger car is a road motor vehicle designed for transporting individuals, with a maximum

seating capacity of nine people, including the driver.

The Passenger Car Global Market Report 2024 from The Business Research Company includes

the following key information:

•  Market size data for both historical and future periods

•  Analysis of both macro and microeconomic factors that have impacted the market over the

past five years

•  Regional market analysis covering Asia-Pacific, China, Western Europe, Eastern Europe, North

America, the USA, South America, and the Middle East and Africa

•  Country-specific market analysis for Australia, Brazil, China, France, Germany, India, Indonesia,

Japan, Russia, South Korea, the UK, and the USA.

Overview of the Global Passenger Car Market Report: Trends, Opportunities, Strategies, and

More

The Passenger Car Global Market Report 2024 from The Business Research Company is an

extensive resource that delivers insights into passenger car market size, passenger car market

drivers and trends, passenger car competitors' revenues, and passenger car market growth

across geographies. This report provides valuable in-depth insights into potential opportunities

and strategies. Companies can utilize the information presented to target segments with the

greatest growth potential.
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What Services Does The Business Research Company Offer?

The Business Research Company has published more than 15,000 reports spanning 27

industries and over 60 regions. Our research is supported by 1.5 million datasets, thorough

secondary research, and unique insights gained from interviews with industry experts. We offer

ongoing and customized research services, featuring a variety of specialized packages designed

to meet your specific needs, such as Market Entry Research, Competitor Tracking, Supplier &

Distributor Packages, and many others.

Our flagship product, the Global Market Model, serves as a leading market intelligence platform

that provides comprehensive and updated forecasts to facilitate informed decision-making.
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