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The passenger chartered air transport market has experienced significant growth in recent
years. Itis projected to increase from $54.05 billion in 2023 to $58.05 billion in 2024, reflecting a

compound annual growth rate (CAGR) of 7.4%. The growth during the historical period can be
attributed to factors such as rising corporate travel

“ demand, luxury and premium travel preferences, the event

and entertainment industry, the need for time efficiency

and flexibility, as well as group travel for special

occasions.
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The passenger-chartered air transport market is projected to experience robust growth in the
coming years, reaching $74.98 billion by 2028 at a compound annual growth rate (CAGR) of 6.6%.
This anticipated growth during the forecast period can be attributed to factors such as corporate
events and incentive travel, the demand for personalized travel experiences, the increase in
high-net-worth individuals, enhanced awareness and marketing efforts, as well as global events
and expositions.
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What Are The Major Factors Driving The Growth Of The Passenger Chartered Air Transport
Market?

The rise in business trips is anticipated to propel the global passenger-chartered air transport
market. Business trips are defined as journeys undertaken for work-related reasons. Business
travelers frequently need to visit multiple cities within a short timeframe, and chartered air
transport provides a quick and efficient means to achieve this.

Pre-book the report for a swift delivery:

https://www.thebusinessresearchcompany.com/report/passenger-chartered-air-transport-
global-market-report

Which Major Market Players Are Propelling the Passenger Chartered Air Transport Market?

Key players in the passenger chartered air transport market include Air Partner PLC, Delta
Private Jets Inc., Jet Aviation AG, NetJets Aviation Inc., Flexjet LLC, Clay Lacy Aviation, Wheels Up
Experience Inc., VistaJet Group Holding Ltd., Luxaviation Group, Travel Management Company
Jets, Asia Jet Partners Ltd., Solairus Aviation, XO Global LLC, TAG Aviation, FlyExclusive, Jet Linx
Aviation, Gama Aviation PLC, Executive Jet Management, Air Charter Service Group Ltd.

What Trends Are Shaping the Future of the Passenger Chartered Air Transport Market Size?

Leading companies in the passenger chartered air transport market are innovating new
products, including the implementation of apps that utilize voice technology to enhance
profitability. These apps simplify the process for customers, allowing them to search for flights,
compare prices, and make bookings with just a few taps.

What Is the Segmentation of the Global Passenger Chartered Air Transport Market?

1) By Type: Private Charter Services, Business Charter Services
2) By Size: Light Jets, Mid-Sized Jets, Large Jets, Air Liner
3) By Capacity: Less than 10, 10-100, Greater than 100

Regional Insights: North America's Dominance in the Passenger Chartered Air Transport Market

North America was the largest region in the market in 2023. Asia-Pacific is expected to be the
fastest-growing region in the report during the forecast period. The regions covered in the report
are Asia-Pacific, Western Europe, Eastern Europe, North America, South America, Middle East,
Africa.
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What Is The Definition Of The Passenger Chartered Air Transport Market?

Passenger chartered air transport service refers to a transportation method that utilizes aircraft,
including planes and helicopters, to offer air travel services for individuals. This includes non-
scheduled air carriers, enabling quick travel with enhanced security and the capability to be
deployed for emergency operations.

The Passenger Chartered Air Transport Global Market Report 2024 from The Business Research
Company includes the following key information:

* Market size data for both historical and future periods

* Analysis of both macro and microeconomic factors that have impacted the market over the
past five years

* Regional market analysis covering Asia-Pacific, China, Western Europe, Eastern Europe, North
America, the USA, South America, and the Middle East and Africa

« Country-specific market analysis for Australia, Brazil, China, France, Germany, India, Indonesia,
Japan, Russia, South Korea, the UK, and the USA.

Overview of the Global Passenger Chartered Air Transport Market Report: Trends, Opportunities,
Strategies, and More

The Passenger Chartered Air Transport Global Market Report 2024v from The Business Research
Company is an extensive resource that delivers insights into passenger chartered air transport
market size, passenger chartered air transport market drivers and trends, passenger chartered
air transport competitors' revenues, and passenger chartered air transport market growth
across geographies. This report provides valuable in-depth insights into potential opportunities
and strategies. Companies can utilize the information presented to target segments with the
greatest growth potential.
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What Services Does The Business Research Company Offer?

The Business Research Company has published more than 15,000 reports spanning 27
industries and over 60 regions. Our research is supported by 1.5 million datasets, thorough
secondary research, and unique insights gained from interviews with industry experts. We offer
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ongoing and customized research services, featuring a variety of specialized packages designed
to meet your specific needs, such as Market Entry Research, Competitor Tracking, Supplier &
Distributor Packages, and many others.

Our flagship product, the Global Market Model, serves as a leading market intelligence platform
that provides comprehensive and updated forecasts to facilitate informed decision-making.
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