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The shared vehicles market has experienced rapid growth in recent years. It is projected to

increase from $138.76 billion in 2023 to $160.69 billion in 2024, reflecting a compound annual

growth rate (CAGR) of 15.8%. This growth during the historical period can be attributed to factors
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such as urbanization and population density,

environmental concerns and sustainability, cost-effective

transportation, the need for last-mile connectivity, and

changing consumer behavior.

What Is the Projected Market Size of the Global Shared

Vehicles Market and Its Growth Rate?

The shared vehicles market is anticipated to experience

significant growth in the coming years, reaching $281.81

billion by 2028, with a compound annual growth rate

(CAGR) of 15.1%. This growth during the forecast period

can be attributed to factors such as government policies and incentives, advancements in

technological integration and connectivity, increasing awareness of mobility-as-a-service (MaaS),

strategic collaborations and partnerships, and transportation trends emerging in the post-

pandemic landscape.
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What are the Key Drivers Fueling Growth in the Shared Vehicles Market?

The increase in travel and tourism activities is expected to drive the growth of the shared

vehicles market in the future. Travel involves the movement of people or objects, utilizing various

modes of transportation such as airplanes, boats, and trains across different geographical areas.

Tourism represents a social, cultural, and economic phenomenon where individuals visit

countries or locations outside their usual environment for personal or professional reasons.

Utilizing car sharing for transportation and tourism can lead to fewer private vehicles being

purchased, enhanced vehicle utilization, significant reductions in traffic congestion, energy

conservation, and lower emissions. These factors are all contributing to the rising demand for

the shared vehicles market.
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Who Are the Key Players Driving Growth in the Shared Vehicles Market?

Key players in the market include Daimler AG, General Motors Company, ANI Technologies

Private Limited, Uber Technologies Inc., Enterprise Holdings Inc., Avis Budget Group Inc., The

Hertz Corporation, CarShare Ventures BV, Lyft Inc., Sixt SE, Europcar Mobility Group S.A., Grab

Holdings Inc., Careem Network FZ-LLC, Ola Cabs Private Limited, Turo Inc., Gett Israel Ltd., Wingz

Inc., BlaBlaCar France SAS, Zipcar Inc.

What Are The Emerging Trends Shaping The Growth Of The Shared Vehicles Market?

Companies in the shared vehicles sector are developing new technologies to remain competitive

in the market. These technological innovations significantly enhance shared vehicles by

improving user experience, increasing efficiency, and promoting sustainability.

What Are the Segments of the Global Shared Vehicles Market?

1) By Service: Car Rental, Bike Sharing, Car Sharing

2) By Vehicle Type: Passenger Cars, LCVs (Light Commercial Vehicles), Micro Mobility

3) By Propulsion: Electric Vehicles, IC Engine Vehicles

Geographic Overview: Asia-Pacific at the Helm of the Shared Vehicles Market

Asia-Pacific was the largest region in the market in 2023. Europe is expected to be the fastest-

growing region in the market during the forecast period. The regions covered in the report are

Asia-Pacific, Western Europe, Eastern Europe, North America, South America, Middle East,

Africa.
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How Is The Shared Vehicles Market Defined?

Shared vehicles are vehicles that commuters can use without owning them outright. In contrast

to relying solely on public transit, shared automobiles offer greater flexibility and the

convenience of a private vehicle. These systems are attractive because they can reduce

commuting costs for users, decrease the demand for parking spaces in communities, enhance

overall air quality, and facilitate access to other transportation modes, such as rail transit,

thereby encouraging their use.

The Shared Vehicles Global Market Report 2024 from The Business Research Company includes

the following key information:

Market size data for both historical and future periods

Analysis of both macro and microeconomic factors that have impacted the market over the

past five years

Regional market analysis covering Asia-Pacific, China, Western Europe, Eastern Europe, North

America, the USA, South America, and the Middle East and Africa

Country-specific market analysis for Australia, Brazil, China, France, Germany, India, Indonesia,

Japan, Russia, South Korea, the UK, and the USA.

Overview of the Global Shared Vehicles Market Report: Trends, Opportunities, Strategies, and

More

The Shared Vehicles Global Market Report 2024 from The Business Research Company is an

extensive resource that delivers insights into shared vehicles market size, shared vehicles market

drivers and trends, shared vehicles competitors' revenues, and shared vehicles market growth

across geographies. This report provides valuable in-depth insights into potential opportunities

and strategies. Companies can utilize the information presented to target segments with the

greatest growth potential.
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The Business Research Company has published more than 15,000 reports spanning 27

industries and over 60 regions. Our research is supported by 1.5 million datasets, thorough

secondary research, and unique insights gained from interviews with industry experts. We offer

ongoing and customized research services, featuring a variety of specialized packages designed

to meet your specific needs, such as Market Entry Research, Competitor Tracking, Supplier &

Distributor Packages, and many others.

Our flagship product, the Global Market Model, serves as a leading market intelligence platform

that provides comprehensive and updated forecasts to facilitate informed decision-making.
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