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Faucet Market Expected to grow by 8.41%
from 2023 to 2033 | Evolve Business
Intelligence

The Faucet Market, valued at USD 21.78

billion in 2023, is expected to grow at a

compound annual growth rate (CAGR) of

8.41% from 2023 to 2033 \

INDIA, October 29, 2024
/EINPresswire.com/ -- The faucet
market encompasses the
manufacturing, distribution, and sale
of faucets, which are essential devices
attached to plumbing fixtures that
regulate water flow. Faucets can be
found in various settings, including
kitchens, bathrooms, laundry rooms, BUSINESS INTELLIGENCE

and utility sinks. This market is sizable

and continues to expand, driven by

several key factors. One significant

driver is the increasing demand for

new housing, which necessitates the installation of new faucets. As residential construction
projects surge, the need for high-quality faucets rises correspondingly. Additionally, the growing
trend of home renovations is contributing to market growth, as homeowners seek to update
their kitchens and bathrooms with modern fixtures that enhance both functionality and
aesthetic appeal. In the coming years, the faucet market is anticipated to experience sustained
growth, bolstered by these ongoing trends. A particularly notable driver is the rising consumer
demand for water-efficient faucets, which not only promote environmental sustainability but
also help reduce water bills. This focus on efficiency aligns with broader consumer preferences
for eco-friendly products and technologies. As manufacturers respond to these trends by
developing innovative designs and incorporating advanced technologies, the faucet market is set
to evolve, providing consumers with a diverse range of options that meet their needs for style,
efficiency, and performance.
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Strategic Market Segments

“The metal segment is expected to grow faster throughout the forecast period.

By Material, the market is divided into Metal and Plastic. Metal faucets are preferred for their
durability and longevity, which help reduce maintenance costs over time. They possess high
tensile strength, making them resistant to wear and tear, thereby ensuring an extended product
life. Additionally, metal faucets offer a timeless and sophisticated aesthetic, adding a touch of
luxury to kitchens and bathrooms. In contrast, plastic faucets are often lighter and more
affordable but may lack the same durability and visual appeal as their metal counterparts.”

“The Manual faucets segment is expected to grow faster throughout the forecast period.

In terms of Product Type, the market is categorized into Electronic and Manual faucets. Manual
faucets currently hold the largest market share. The growth of this segment is driven by the
increasing construction of apartments and commercial spaces, along with home renovations
that often involve replacing old faucets. The rising popularity of updated bathrooms, along with
the trend toward coordinated sanitary ware and fittings, has led key market players to offer
comprehensive solutions that cater to all sanitary ware and fitting needs.”

“The Bathrooms segment is expected to grow faster throughout the forecast period.

The Application segment is divided into Bathroom, Kitchen, and Others. Bathrooms are high-
traffic areas in both residential and commercial settings, which significantly drives the demand
for faucets. This segment requires a variety of faucets, including sink faucets, shower faucets,
and bathtub faucets, further boosting overall product demand. Additionally, the growing number
of home renovation projects often focuses on bathroom upgrades, including the installation of
modern faucets, supporting continued market growth.”

“The residential segment is expected to grow faster throughout the forecast period.

Finally, the market is categorized by End Use, comprising Residential and Commercial sectors.
The residential sector dominates the market, driven by multiple faucet requirements in kitchens,
bathrooms, and outdoor areas. Homeowners frequently replace or upgrade faucets as part of
renovation projects, leading to consistent demand. The availability of a diverse range of design
options, finishes, and features allows consumers to personalize their living spaces, which further
contributes to the market's growth.”

Industry Leaders

LIXIL Group Corporation, Fortune Brands Home & Security Inc., Paini (UK) Ltd, MASCO
Corporation, Sloan Valve Company, Roca Sanitario S.A, TOTO Ltd., Spectrum Brands, Danze Inc.
and Rohl LLC
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Fueling Growth: The Essential Ingredients

Innovations in faucet technology are significantly shaping the market, with features like
touchless or sensor-activated faucets and smart faucets equipped with Internet of Things (IoT)
integration gaining popularity. These advancements appeal to consumers seeking convenience,
efficiency, and enhanced functionality in their plumbing fixtures. The increased focus on health
and hygiene, particularly in the wake of the COVID-19 pandemic, has further accelerated the
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demand for touchless and hands-free faucets. These options not only provide greater
convenience but also help minimize the spread of germs and bacteria, aligning with consumers'
heightened health awareness. Economic growth, especially in developing countries, has led to
rising disposable incomes, allowing consumers to invest more in home improvement projects
and high-quality fixtures. This economic uplift drives overall demand for faucets as homeowners
look to upgrade their plumbing systems. Additionally, the expansion of the hospitality and
tourism sectors—encompassing hotels, restaurants, and resorts—creates significant demand for
commercial-grade faucets. These establishments prioritize durable, aesthetically pleasing, and
functional fixtures that can withstand heavy usage while enhancing the guest experience. As a
result, the faucet market is poised for robust growth, fueled by technological advancements and
evolving consumer preferences across both residential and commercial segments.

The future of Faucet Market

The rapid urbanization and economic growth in emerging markets, particularly in regions like
Asia-Pacific, Latin America, and Africa, present significant opportunities for faucet
manufacturers. As disposable incomes rise and urban development projects expand, there is an
increasing demand for modern plumbing fixtures. This shift not only supports the replacement
of outdated systems but also encourages the installation of new fixtures in newly constructed
properties. Furthermore, the rise of smart home technology is creating substantial prospects for
the development and marketing of smart faucets. These advanced faucets can be integrated into
home automation systems, offering features such as voice control, programmable settings, and
seamless connectivity with other smart devices. This trend aligns with the growing consumer
interest in convenience and efficiency, making smart faucets an appealing choice for tech-savvy
homeowners. In addition, increasing environmental awareness is driving demand for sustainable
products. Manufacturers have the opportunity to innovate and produce water-efficient and eco-
friendly faucets that not only conserve water but also comply with regulatory standards.
Innovations in materials and design can attract environmentally conscious consumers,
enhancing brand loyalty and market share.
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North America to main its dominance in 2023

North America's established and expansive housing market provides a steady demand for
faucets, both in new constructions and in the renovation of existing homes. The ongoing
construction and development projects contribute to the sustained demand for plumbing
fixtures. There is a growing trend toward home renovations, as homeowners seek to enhance
their living spaces. This trend is particularly evident in kitchens and bathrooms, where modern
faucets play a crucial role in upgrading aesthetics and functionality. Increasing awareness of
water conservation has led consumers to seek water-efficient faucets. Manufacturers are
responding to this demand by offering innovative solutions that reduce water usage without
compromising performance. The integration of smart home technologies into plumbing fixtures
is gaining traction. Consumers are increasingly interested in touchless and loT-enabled faucets
that provide convenience, hygiene, and enhanced functionality. These factors collectively
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contribute to North America's strong position in the faucet market, indicating continued growth
potential in the region as consumer preferences evolve and technologies advance.

Key Matrix for Latest Report Update
+ Base Year: 2023

+ Estimated Year: 2024

+ CAGR: 2024 to 2034

About EvolveBI

Evolve Business Intelligence is a market research, business intelligence, and advisory firm
providing innovative solutions to challenging pain points of a business. Our market research
reports include data useful to micro, small, medium, and large-scale enterprises. We provide
solutions ranging from mere data collection to business advisory.

Evolve Business Intelligence is built on account of technology advancement providing highly
accurate data through our in-house Al-modelled data analysis and forecast tool - EvolveBI. This
tool tracks real-time data including, quarter performance, annual performance, and recent
developments from fortune’s global 2000 companies.
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