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The Lactic Acid Market, valued at USD

3.54 billion in 2023, is expected to grow

at a compound annual growth rate

(CAGR) of 6.74% from 2023 to 2033

INDIA, October 29, 2024

/EINPresswire.com/ -- The Lactic Acid

Market refers to the global market for

lactic acid, a naturally occurring organic

acid widely utilized across various

industries due to its versatile

properties. Produced through the

fermentation of sugars using bacteria,

lactic acid offers several advantages,

including its biodegradability,

biocompatibility, and derivation from

renewable resources. The growth of

the lactic acid market is driven by

several factors. The increasing demand for bio-based products is a significant driver, as

industries seek sustainable and environmentally friendly alternatives to traditional chemicals.

Additionally, there is a rising health consciousness among consumers, which boosts the demand

for lactic acid in food and beverage applications due to its role in improving food safety and

quality. Lactic acid is also extensively used in pharmaceuticals, cosmetics, and personal care

products, further contributing to market expansion. However, the lactic acid market faces

challenges that could impede its growth. Fluctuating raw material prices, particularly of

feedstocks like corn and sugar, can affect production costs and profit margins. Moreover, the

market is subject to stringent regulations regarding the use of chemicals and additives, which

can complicate compliance and increase operational costs for manufacturers.

For More Information: https://evolvebi.com/report/global-lactic-acid-market-analysis/

Core Market Segments 

“The sugarcane segment is expected to grow faster throughout the forecast period. 
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The lactic acid market is segmented based on raw material into corn, sugarcane, cassava, and

others. Among these, the sugarcane segment has historically dominated the market. Raw sugar

derived from sugarcane is a critical raw material for lactic acid production due to its large-scale

availability and high yield. As a result, the sugarcane segment is expected to maintain its

dominance in the coming years, driven by its efficiency and cost-effectiveness in lactic acid

manufacturing.”

“The polylactic acid segment is expected to grow faster throughout the forecast period. 

Based on Application, the Market has been divided into Industrial, Food & Beverages,

Pharmaceuticals, Personal Care, polylactic acid, and Others. The PLA segment is expected to

dominate the market due to the increasing demand for biodegradable plastics. PLA is recognized

for its strength and durability, making it a preferred choice for a variety of applications, including

packaging, agriculture, and automotive industries. The growing need for lightweight and

sustainable materials in automotive interiors further propels the demand for PLA”

Market Dominators

Corbion, DuPont, Cargill, Galactic, DOW, Unitika, Henan Jindan Lacic Acid Technology, Sulzer,

Mushashino Chemical and Vigon International

For sample report pages - https://evolvebi.com/report/global-lactic-acid-market-analysis/

The Secrets to Success

The growing awareness about plastic pollution and the urgent need for sustainable alternatives

are significantly driving the demand for biodegradable plastics made from lactic acid, such as

polylactic acid (PLA). Lactic acid serves as a key raw material in the production of PLA, which is

used extensively in packaging, agriculture, and various disposable products due to its

biodegradability and reduced environmental impact. In the food and beverage industry, lactic

acid is widely utilized as a preservative, flavoring agent, and pH regulator. The rising consumer

preference for natural and organic food additives further supports the growth of the lactic acid

market, as it aligns with the increasing demand for clean-label products and healthier food

options. The pharmaceutical industry also benefits from the versatile applications of lactic acid. It

is used in the production of drug delivery systems and topical formulations, enhancing the

efficacy and safety of pharmaceutical products. Additionally, the cosmetics and personal care

sector is seeing increasing use of lactic acid due to its exfoliating and moisturizing properties,

which contribute to the formulation of skin care products that promote smoother and healthier

skin. Advancements in fermentation technology have significantly enhanced the production

efficiency and yield of lactic acid, making it more cost-effective. These technological

improvements have reduced production costs and increased the scalability of lactic acid

manufacturing processes. Furthermore, the development of innovative, bio-based production

methods reduces reliance on fossil fuels and aligns with global sustainability goals. These

methods leverage renewable resources, contributing to a more sustainable and environmentally

friendly production cycle.

The future of Lactic Acid Market  
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The lactic acid market is poised for significant growth due to increasing environmental

awareness and regulatory mandates aimed at reducing plastic waste. These factors create

substantial opportunities for lactic acid, particularly in the production of polylactic acid (PLA) for

biodegradable plastics. The shift towards sustainable packaging solutions in the food and

beverage industry, as well as the consumer goods sector, further boosts demand for lactic acid-

based plastics. Rising consumer preference for natural and clean-label ingredients offers

additional opportunities for lactic acid as a natural preservative and flavor enhancer. This trend

is particularly evident in the food and beverage industry, where lactic acid is used to enhance the

safety, quality, and shelf life of products. The growing market for functional foods and beverages

that promote health and wellness can also leverage lactic acid for its beneficial properties, such

as improving gut health and enhancing nutrient absorption. In the cosmetics and personal care

industry, the increased demand for skincare products with anti-aging and exfoliating properties

can drive the use of lactic acid. Its ability to promote cell turnover and provide moisturizing

benefits makes it a valuable ingredient in various skincare formulations. Innovations in

pharmaceutical formulations, including lactic acid-based drug delivery systems, provide

additional growth opportunities. Lactic acid is used to improve the bioavailability and efficacy of

drugs, making it an important component in the development of advanced pharmaceutical

products.

Get access to the report – https://evolvebi.com/report/global-lactic-acid-market-analysis/

North America to main its dominance by 2033

North America holds a dominant position in the lactic acid market, driven by several key factors.

The region's large consumer base for packaged foods and well-established production

infrastructure significantly contribute to its leading status. The United States, in particular, is one

of the largest consumers and producers of lactic acid globally. Several prominent companies,

such as Archer Daniels Midland Company (ADM) and LG Chem, are heavily involved in the

production of lactic acid in North America. These companies utilize lactic acid in a variety of

applications, including food preservation and the manufacturing of plant-based plastics. The

robust demand for packaged and processed foods in North America fuels the use of lactic acid

as a preservative, flavor enhancer, and pH regulator. Additionally, North America's focus on

sustainable practices and environmentally friendly solutions supports the adoption of lactic acid

in the production of biodegradable plastics, such as polylactic acid (PLA). The increasing

consumer awareness about plastic pollution and the shift towards sustainable packaging

solutions further bolster the lactic acid market in this region. The well-developed production

infrastructure in North America ensures efficient and large-scale manufacturing of lactic acid,

meeting the high demand from various industries. This infrastructure, combined with ongoing

innovations and advancements in production technologies, positions North America as a key

player in the global lactic acid market.

Key Matrix for Latest Report Update

•  Base Year: 2023

•  Estimated Year: 2024
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•  CAGR: 2024 to 2034

About EvolveBI

Evolve Business Intelligence is a market research, business intelligence, and advisory firm

providing innovative solutions to challenging pain points of a business. Our market research

reports include data useful to micro, small, medium, and large-scale enterprises. We provide

solutions ranging from mere data collection to business advisory.

Evolve Business Intelligence is built on account of technology advancement providing highly

accurate data through our in-house AI-modelled data analysis and forecast tool – EvolveBI. This

tool tracks real-time data including, quarter performance, annual performance, and recent

developments from fortune’s global 2000 companies.
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