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Automatic Identification and Data Capture
Market on Track to Reach $121 Billion by 2030
| Registering a CAGR of 12.5%

WILMINGTON, NEW CASTLE, DE, UNITED STATES, October 29, 2024 /EINPresswire.com/ --
According to a new report published by Allied Market Research, titled, “Automatic Identification
And Data Capture Market by Offering, Product, Technology, and Industry Vertical: Global
Opportunity Analysis and Industry Forecast, 2021-2030,” The automatic identification and data
capture market size was valued at $37.18 billion in 2020, and is projected to reach at $121.07
billion by 2030, growing at a CAGR of 12.5% from 2021 to 2030.
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Automatic identification and data capture is an innovative technology that automatically
identifies the asset, collects the related information, and directly store the data into the
computer system. Further, the information stored by automatic identification and data capture
in the form of video, image, and biometric is known as identification data.

However, the high risk of cybersecurity is impacting the growth of automatic identification and
data capture system across government and private sectors. In addition, automatic identification
and data capture convert the object data into a digital file by using a transducer before storing
the data into the computer system.

Moreover, rise in e-commerce industry is expected to offer significant growth opportunities for
the market in the coming years.

Surge in the e-commerce industry paired with rise in utilization of smartphones based QR codes
and image recognition technology is driving the market growth. However, high cost associated
with the automatic identification and data capture coupled with the high risk of concerns of
malware attacks and security breaches is anticipated to restrain the automatic identification and
data capture market share.

Further, surge in adoption of AIDC solutions to address human error coupled with government
regulations for the adoption of AIDC solutions is expected to drive the need for automatic
identification and data capture during the forecast period.
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According to technology, the radio frequency identification (RFID) segment was the highest
contributor to the market in 2020.

Rise in automation across healthcare and government sector is driving the automatic
identification and data capture growth during the forecast period.
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Emergence of COVID-19 has significantly impacted the global automatic identification and data
capture industry. Delay caused for deployment and installation of automatic identification and
data capture due to partial or complete lockdown in various regions of the world has
significantly reduced the growth of automatic identification and data capture during the
pandemic.

However, rise in demand for e-commerce platform solutions and smartphones propel the need
for enhancing automatic identification and data capture market. Further, the government sector
has seen growth potential in the deployment of automatic identification and data capture for
biometric solutions and is expected to drive the automatic identification and data capture
market analysis post-pandemic.
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By offering, the solution segment led the highest automatic identification and data capture
market share, in terms of revenue in 2020.

On the basis of technology, the smart cards segment is expected to exhibit the fastest growth in
the automatic identification and data capture market forecast period.

Region wise, North America generated the highest revenue in 2020.
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The key players operating in the automatic identification and data capture market analysis
include Cognex Corporation, Datalogic S.p.A., Honeywell, NXP Semiconductors N.V., Panasonic
Corporation, SICK AG, Synaptics Incorporated, Thales, Toshiba, and Zebra Technologies. These
players have adopted various strategies to increase their market penetration and strengthen
their position in the industry.
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Allied Market Research (AMR) is a full-service market research and business-consulting wing of
Allied Analytics LLP based in Wilmington, Delaware. Allied Market Research provides global
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enterprises as well as medium and small businesses with unmatched quality of "Market
Research Reports" and "Business Intelligence Solutions." AMR has a targeted view to provide
business insights and consulting to assist its clients to make strategic business decisions and
achieve sustainable growth in their respective market domain.

We are in professional corporate relations with various companies, and this helps us in digging
out market data that helps us generate accurate research data tables and confirms utmost
accuracy in our market forecasting. Each and every data presented in the reports published by
us is extracted through primary interviews with top officials from leading companies of domain
concerned. Our secondary data procurement methodology includes deep online and offline
research and discussion with knowledgeable professionals and analysts in the industry.
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This press release can be viewed online at: https://www.einpresswire.com/article/755824253

EIN Presswire's priority is source transparency. We do not allow opaque clients, and our editors
try to be careful about weeding out false and misleading content. As a user, if you see something
we have missed, please do bring it to our attention. Your help is welcome. EIN Presswire,
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