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The document analytics market has seen significant growth in recent years. It is expected to

increase from $2.38 billion in 2023 to $3.55 billion in 2024, representing a compound annual
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growth rate (CAGR) of 49.1%. The growth during the

historical period can be attributed to the shift towards

digital transformation, a rising demand for compliance and

regulatory adherence, the need for operational efficiency,

an emphasis on customer experience and insights, and the

development of industry-specific solutions.

What Is The Estimated Market Size Of The Global

Document Analytics Market And Its Annual Growth Rate?

The document analytics market is projected to experience substantial growth in the coming

years. It is expected to reach $17.45 billion by 2028, with a compound annual growth rate (CAGR)

of 48.9%. The growth during the forecast period can be linked to the rising demand for predictive

analytics derived from documents, the emergence of hybrid models, advancements in user

experience and collaboration tools, an increase in the demand for workflow automation, and a

heightened focus on contextual understanding.

Explore Comprehensive Insights Into The Global Document Analytics Market With A Detailed

Sample Report: 

https://www.thebusinessresearchcompany.com/sample_request?id=7058&type=smp
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Growth Driver Of The Document Analytics Market

The growing initiatives to digitize content are a key factor fueling the expansion of the document

analytics market. Many governments are implementing measures to digitize documents to

improve security and facilitate easier access, which will lead to a greater utilization of document

analytics.

Order Your Report Now For A Swift Delivery:

https://www.thebusinessresearchcompany.com/report/document-analytics-global-market-

report

Which Market Players Are Steering The Document Analytics Market Growth?

Key players in the market include   ABBYY Group, Celaton Limited, Extract Systems LLC, HCL

Technologies Limited, HyperScience Inc., Automation Anywhere Inc., International Business

Machines Corporation, OpenText Corporation, Adobe Inc., SAP SE, Microsoft Corporation, Kapow

Software Inc., Guavus Inc., Dexlock Technologies Private Limited, AntWorks Pte. Ltd., WorkFusion

Inc., Infrrd Inc., Datamatics Global Services Limited, Kodak Alaris Inc., Hyland Software Inc.,

Parascript LLC, M-Files Corporation, Ephesoft Inc., Rossum Corporation, Nanonets Inc., Zoho

Corporation Pvt. Ltd., UiPath Inc., Datafleck Ltd., DocuSign Inc., Cognite AS

What Are The Key Trends That Influence Document Analytics Market Share And Analysis?

Leading companies in the document analytics market are concentrating on integrating artificial

intelligence (AI) with document analytics technology to broaden the applications of documentary

analytics, including legal documentation. AI-based document analytics utilizes artificial

intelligence techniques to extract, analyze, and convert unstructured data from documents into

structured data.

How Is The Global Document Analytics Market Segmented?

1) By Product Type: Solutions, Services, Professional Services, Managed Services

2) By Industry Vertical: BFSI, Government, Healthcare And Life Sciences, Retail And eCommerce,

Manufacturing, Transportation And Logistics, Other Industry Verticals

3) By Deployment Type: Cloud, On-Premise

4) By Organization Size: Large Enterprises, Small And Medium-Sized Enterprises (SMEs)

Geographical Insights: North America Leading The Document Analytics Market

North America was the largest region in the market in 2023. Asia-Pacific is expected to be the

fastest-growing region in the report during the forecast period. The regions covered in the report

are Asia-Pacific, Western Europe, Eastern Europe, North America, South America, Middle East,

Africa.

Document Analytics Market Definition

Document analytics involves the use of natural language processing (NLP) to automate repetitive

document processing tasks or to gain a deeper understanding of the content within documents.

This technology allows users to monitor the time spent on each page of a document and how
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frequently it is accessed.

Document Analytics Global Market Report 2024 from The Business Research Company covers

the following information:

•Market size data for the forecast period: Historical and Future

•Macroeconomic factors affecting the market in the short and long run

•Analysis of the macro and micro economic factors that have affected the market in the past five

years

•Market analysis by region: Asia-Pacific, China, Western Europe, Eastern Europe, North America,

USA, South America, Middle East and Africa.

•Market analysis by countries: Australia, Brazil, China, France, Germany, India, Indonesia, Japan,

Russia, South Korea, UK, USA.

An overview of the global document analytics market report covering trends, opportunities,

strategies, and more

The Document Analytics Global Market Report 2024 by The Business Research Company is the

most comprehensive report that provides insights on document analytics market size, document

analytics market drivers and trends, document analytics market major players and document

analytics market growth across geographies. This report helps you gain in-depth insights into

opportunities and strategies. Companies can leverage the data in the report and tap into

segments with the highest growth potential.
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What Does The Business Research Company Do?

The Business Research Company publishes over 15,000 reports across 27 industries and 60+

geographies. Our research is powered by 1,500,000 datasets, extensive secondary research, and

exclusive insights from interviews with industry leaders. We provide continuous and custom

research services, offering a range of specialized packages tailored to your needs, including

Market Entry Research Package, Competitor Tracking Package, Supplier & Distributor Package,

and much more.
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Our flagship product, the Global Market Model, is a premier market intelligence platform

delivering comprehensive and updated forecasts to support informed decision-making.
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