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WILMINGTON, DE, UNITED STATES,
October 30, 2024 /EINPresswire.com/ --
As per the report, the global Bluetooth
5.0 market size was accounted for $4.2
billion in 2021, and is expected to
reach $11.7 billion by 2031, growing at
a CAGR of 10.9% from 2022 to 2031.

Bluetooth 5.0 Market

Rise in demand for audio devices, investments in sensing technology, and growing dependency
on dual audio streaming drive the growth of the global Bluetooth 5.0 market. On the contrary,
reduction in battery life of portable, digital devices and the unavailability of proper data pack
transmitting hamper the market growth. However, rise in adoption of quality Bluetooth
technology services and development in wireless technology would open new opportunities in
the future.

Download Sample Report (Get Full Insights in PDF - 182 Pages) at:
https://www.alliedmarketresearch.com/request-sample/A31733

Covid-19 scenario:
1. The Covid-19 pandemic significantly affected the market, due to lack of skilled workforce,
delay or cancelation of products, and prolonged lockdowns across the European and Asian

countries.

2. 0On the other hand, increase in demand for online network connectivity and audio and visual
streaming boosted the market growth.

By application, the audio streaming segment is projected to manifest the highest 12.4% during
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the forecast period. However, the data transfer segment held the largest share in 2021,
accounting for nearly two-fifths of the global Bluetooth 5.0 market. This is because Bluetooth 5.0
revolutionized audio and has forever changed the way humans consume media and experience
the world.

By organization size, the SMEs segment would showcase the highest CAGR of 13.0% from 2022
to 2031. SMEs typically have constrained cash resources, internal IT skills, and resources. Every
small and medium-sized firm (SME) is primarily concerned with making a profit and staying in
operation for the long term. However, the large enterprises segment held the largest share in
2021, contributing to more than three-fourths of the global Bluetooth 5.0 market. These
businesses are looking at novel approaches to successfully improve their processes. They make
investments to deploy Bluetooth 5.0, which allows companies to wireless communicate,
automate and navigate in short-range and long-ranges.

For Report Customization: https://www.alliedmarketresearch.com/request-for-
customization/A31733

By offering, the hardware segment held the largest share in 2021, accounting for nearly two-
fifths of the global Bluetooth 5.0 market. However, the services segment is expected to register
the highest CAGR of 11.3% during the forecast period. Bluetooth 5.0 services supervise
constructive effective secure, reliable, and trustworthy systems as well as, reducing hardware
and manual data collection costs. Therefore, Bluetooth 5.0 services aid the operational efficiency
of various end-users.

By region, the global Bluetooth 5.0 market across Asia-Pacific held the largest share in 2021,
accounting for nearly two-fifths of the market. In addition, the region is expected to register the
highest CAGR of 11.8% during the forecast period. China and India are the emerging markets as
enterprises in this region are advancing technologies at a faster rate, which drives the market
growth.

The key players profiled in the report include Broadcom Inc., Infineon Technologies AG,
Microchip Technology Inc., Nordic Semiconductor, NXP Semiconductors, Qualcomm
Technologies, Inc., Realtek Semiconductor Corp., Silicon Laboratories, Inc., STMicroelectronics
and Texas Instruments Incorporated. Market players have adopted various strategies, such as
product launch, collaboration & partnership, joint venture, and acquisition, to expand their
foothold in the Bluetooth 5.0 market.

Buy Now & Get Up to 50% off on This Report: https://www.alliedmarketresearch.com/bluetooth-
5.0-market/purchase-options

Other Trending Reports:

1. Free-to-air (FTA) Service Market Size Overview
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2. EAST (Free Ad-Supported TV) Channels Market Size Overview

About Us:

Allied Market Research (AMR) is a full-service market research and business-consulting wing of
Allied Analytics LLP, based in Portland, Oregon. AMR provides global enterprises as well as
medium and small businesses with unmatched quality of "Market Research Reports" and
"Business Intelligence Solutions." AMR has a targeted view to provide business insights and
consulting to assist its clients in making strategic business decisions and achieving sustainable
growth in their respective market domains.

AMR launched its user-based online library of reports and company profiles, Avenue. An e-
access library is accessible from any device, anywhere, and at any time for entrepreneurs,
stakeholders, researchers, and students at universities. With reports on more than 60,000 niche
markets with data comprising 600,000 pages along with company profiles on more than 12,000
firms, Avenue offers access to the entire repository of information through subscriptions. A
hassle-free solution to clients’ requirements is complemented with analyst support and
customization requests.
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try to be careful about weeding out false and misleading content. As a user, if you see something
we have missed, please do bring it to our attention. Your help is welcome. EIN Presswire,
Everyone's Internet News Presswire™, tries to define some of the boundaries that are reasonable
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