
Battery Metals Market Expected to Reach USD
34.79 Billion by 2032, Driven by Surging
Demand for Electric Vehicles

"Surging EV Adoption and Energy Storage

Needs Drive Battery Metals Market

Growth, Highlighting Demand for Lithium,

Nickel, and Cobalt in a Sustainable

Future"

AUSTIN, TX, UNITED STATES, October

30, 2024 /EINPresswire.com/ -- The

Battery Metals Market was valued at

USD 17.26 billion in 2023 and is

projected to reach USD 34.79 billion by

2032, growing at a CAGR of 8.1% over

the forecast period from 2024 to 2032.

This significant growth is primarily fueled by the increasing adoption of electric vehicles (EVs) and

advancements in energy storage technologies. With global initiatives aimed at reducing carbon

emissions and transitioning towards sustainable energy sources, the demand for battery metals

such as lithium, nickel, and cobalt is expected to surge.

Get a Report Sample of the Battery Metals Market @ https://www.snsinsider.com/sample-

request/1690

Some of the Key Players Included are:

➤ 3M

➤ BASF SE

➤ DowDuPont

➤ Entek

➤ Ecopro

➤ Hitachi Chemical Co. Ltd

➤ Mitsubishi Chemical Corporation

➤ Nippon Denko Co. Ltd

➤ Solvay

➤ Celgard LLC

http://www.einpresswire.com
https://www.snsinsider.com/reports/battery-metals-market-1690
https://www.snsinsider.com/sample-request/1690
https://www.snsinsider.com/sample-request/1690


➤ other

Market Drivers

The growth of the battery metals market is largely driven by the escalating demand for electric

vehicles (EVs) and renewable energy storage systems. According to a report by the International

Energy Agency (IEA), the global electric car stock reached 16.5 million in 2022, representing a

remarkable growth of 58% compared to the previous year. This rising trend is expected to

continue, with EV sales projected to surpass 30 million by 2030. Furthermore, the transition

towards renewable energy sources, such as solar and wind power, necessitates efficient energy

storage systems to balance supply and demand, further driving the demand for battery metals.

Government initiatives and incentives promoting EV adoption, coupled with advancements in

battery technologies, are also propelling the market forward. As the shift towards sustainable

energy solutions gains momentum, the demand for battery metals is poised for substantial

growth.

Growth Outlook

The Battery Metals Market is experiencing robust growth, primarily due to the escalating

demand for lithium-ion batteries, which are integral to the performance and efficiency of electric

vehicles and energy storage systems. Lithium remains the dominant segment within the market,

accounting for a significant share due to its lightweight nature and high energy density. As the

automotive industry increasingly shifts towards electric mobility, the demand for lithium is

expected to continue its upward trajectory. The consumer electronics sector is also witnessing

rapid growth, further boosting the demand for lithium and other battery metals. Moreover,

ongoing research and development efforts aimed at improving battery efficiency and reducing

costs are anticipated to drive innovation in the market. Companies are exploring new methods

to enhance battery performance, which will likely create additional opportunities for growth in

the coming years.

Make Enquiry About Battery Metals Market Report@ https://www.snsinsider.com/enquiry/1690

Segment Analysis

By Type: In 2023, lithium dominated the Battery Metals Market, accounting for over 50% of the

total market share. Its unparalleled energy density and lightweight characteristics make it a

preferred choice for electric vehicle manufacturers and energy storage applications. Nickel

follows closely, driven by its growing use in electric vehicle batteries, particularly in high-energy-

density applications. Cobalt, while important, faces scrutiny over ethical sourcing concerns,

leading to a shift towards alternative chemistries.

By Type

➤ Lithium

https://www.snsinsider.com/enquiry/1690


➤ Nickel

➤ Cobalt

➤ Others

By Application

➤ Electric Vehicles

➤ Consumer Electronics

➤ Starter, Lighting, & Ignition (SLI)

➤ Energy Storage Systems

➤ Others

Regional Analysis

Asia Pacific held the largest market share around 45% in 2023. This growth is driven by countries

like China and Japan, which are at the forefront of electric vehicle production and battery

manufacturing. China's dominance in the lithium-ion battery supply chain, combined with its

aggressive push towards electrification, positions it as a key player in the global market. Leading

companies such as CATL and LG Chem are expanding their production capabilities to meet the

soaring demand for electric vehicles. Moreover, the growing trend of renewable energy

integration in this region is expected to further accelerate the demand for battery metals.

North America held a significant market share in the market. The region's dominance is

attributed to the rapid adoption of electric vehicles and significant investments in renewable

energy infrastructure. Major companies such as Tesla and General Motors are leading the charge

in electric mobility, contributing to the increased demand for battery metals. Additionally, the

presence of advanced research facilities and a robust supply chain for battery production further

bolster North America's market position. With state and federal incentives supporting EV

adoption, the region is expected to maintain its leading role in the battery metals landscape.

Recent Developments

1. Sustainable Lithium Production Initiatives: In August 2023, a consortium of battery

manufacturers, including Tesla and Panasonic, announced plans to invest in sustainable lithium

extraction technologies. The initiative aims to minimize environmental impacts associated with

lithium mining while securing a reliable supply chain for battery production.

2. Nickel Supply Agreements: In September 2023, major automakers, including Ford and Nissan,

entered into long-term supply agreements with nickel producers in Indonesia. This strategic

move aims to ensure a stable supply of nickel for the production of high-performance batteries

used in electric vehicles.

3. Cobalt-free Battery Innovations: In October 2023, several leading battery manufacturers,

including Samsung SDI and BYD, unveiled new cobalt-free battery technologies. These

advancements aim to reduce reliance on cobalt due to ethical sourcing challenges while



enhancing battery performance and sustainability.

Key Takeaways

➤ The Battery Metals Market is on a strong growth trajectory, driven by the surge in electric

vehicle adoption and renewable energy storage solutions.

➤ North America remains the leading region, while Asia-Pacific is set to experience the fastest

growth due to increased production capacities and technological advancements.

➤ Recent developments in sustainable practices and innovations are shaping the future

landscape of the battery metals market, providing opportunities for growth and advancement.

Buy the Latest Version of Battery Metals Market Report 2024-2032 @

https://www.snsinsider.com/checkout/1690
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SNS Insider is one of the leading market research and consulting agencies that dominates the

market research industry globally. Our company's aim is to give clients the knowledge they

require in order to function in changing circumstances. In order to give you current, accurate

market data, consumer insights, and opinions so that you can make decisions with confidence,
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world.
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