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loT in Smart Cities Market Expected to Surge
to $931.5 Billion by 2032 with 20.5% CAGR |
AMR

WILMINGTON, NEW CASTLE, DE, UNITED STATES, October 30, 2024 /EINPresswire.com/ --
According to a new report published by Allied Market Research, titled, “loT in Smart Cities
Market," The iot in smart cities market was valued at $148.6 billion in 2022, and is estimated to
reach $931.5 billion by 2032, growing at a CAGR of 20.5% from 2023 to 2032.

loT in smart cities is the application of smart technology and connected devices to gain real-time
data of the external environment across the smart city. The growing urbanization and increasing
demand for efficient infrastructure in metropolitan cities are expected to boost market growth.
In addition, the growing need for energy-efficient resources, waste management, traffic
management, public safety, and security is likely to surge the demand for loT in smart type of
cities. Moreover, increasing penetration of the internet, rapid adoption of smartphones, and
growing 5G infrastructure are supporting the implementation of 10T in the smart cities. Further,
loT is playing a growing role in healthcare and wellness initiatives in smart cities. Remote patient
monitoring, telemedicine, and wearable health devices enable more accessible and efficient
healthcare services, improving the well-being of residents.
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Furthermore, major market players have undertaken various strategies to increase the
competition and offer enhanced services to their customers. For instance, in October 2022,
Cradlepoint, the global leader in cloud-delivered LTE and 5G wireless network edge solutions,
has announced a collaboration with T-Mobile and the Curiosity Lab at Peachtree Corners to
enable advanced loT connectivity solutions, such as autonomous vehicles, robotics and AR/VR,
using 5G Wireless WAN technology. The solution, developed by Bosch and Cradlepoint, leverages
the high performance of T-Mobile's industry leading 5G network America's largest, fastest and
most reliable 5G network with Cradlepoint's purpose-built wideband adapters and routers to
facilitate near real-time parking and safety monitoring at Peachtree Corners, Georgia, one of the
nation's first smart cities. Moreover, in February 2021, Intel partnered with Microsoft, an
American multinational technology corporation. Following this partnership, the two companies
would streamline 10T solutions development. Moreover, the companies provide IoT products and
services that can decrease the complexity of solution development. In addition, the integrated
capabilities of these two companies in hardware, software, cloud, and processing edge provide
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lucrative possibilities to develop an loT solution rapidly, without hampering performance or
security. Therefore, such strategies foster the 10T in smart cities market growth.

On the basis of application, the smart building segment attained the highest |oT in smart cities
market size in 2022, owing to the increasing demand for smart and efficient spaces for
professional and personal requirements. Smart buildings are the key element of a smart city and
provide security, building operation performance, energy management, building management,
operational cost management, and health management.
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On the basis of region, Asia-Pacific attained the highest 10T in smart cities market share in 2022,
owing to the rollout of 5G networks, these high-speed networks are crucial for supporting loT
applications. The availability of robust digital connectivity in Asia-Pacific enables real-time data
transmission and supports loT applications in areas such as autonomous vehicles, smart grids,
and telemedicine.

The pandemic accelerated the digital transformation efforts of cities. |0T solutions had played a
crucial role in enabling remote monitoring, contactless services, and data-driven decision-making
to mitigate the spread of the virus. Governments and municipalities recognized the need for loT
technology to monitor and manage various aspects of urban life, from healthcare infrastructure
to public safety. This led to an increased investment in |oT projects. In addition, the pandemic
reinforced the value of data-driven decision-making. Smart cities invested in loT platforms and
analytics tools to collect and analyze data for better pandemic response, and these capabilities
are now being applied to various aspects of urban management. Therefore, COVID-19 had a
positive impact on the loT in smart cities industry.
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By offering, the solution segment led the loT in smart cities market in terms of revenue in 2022.

By application, the smart transportation segment led the IoT in smart cities market forecast in
terms of revenue in 2022.

By region, North America generated the highest revenue in 2022.
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The key players profiled in the loT in smart cities market analysis are Cisco Systems Inc.,
Siemens, Huawei Technologies Co., Ltd., Innowise Group, GE Digital, SAP SE, Altoros, Bosch
Limited, PTC, and Andersen Inc. These players have adopted various strategies to increase their
market penetration and strengthen their position in the loT in smart cities industry.
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Blockchain in Gaming Market
https://www.alliedmarketresearch.com/blockchain-in-gaming-market-A74512

Private 5G-as-a-Service Market
https://www.alliedmarketresearch.com/private-5g-as-a-service-market-A74509

Electronic Data Management Market
https://www.alliedmarketresearch.com/electronic-data-management-market-A53432

Al Training Dataset Market
https://www.alliedmarketresearch.com/ai-training-dataset-market-A07815

goooo oo :

Allied Market Research (AMR) is a full-service market research and business-consulting wing of
Allied Analytics LLP based in Wilmington, Delaware. Allied Market Research provides global
enterprises as well as medium and small businesses with unmatched quality of "Market
Research Reports" and "Business Intelligence Solutions." AMR has a targeted view to provide
business insights and consulting to assist its clients to make strategic business decisions and
achieve sustainable growth in their respective market domain.

We are in professional corporate relations with various companies, and this helps us in digging
out market data that helps us generate accurate research data tables and confirms utmost
accuracy in our market forecasting. Each and every data presented in the reports published by
us is extracted through primary interviews with top officials from leading companies of domain
concerned. Our secondary data procurement methodology includes deep online and offline
research and discussion with knowledgeable professionals and analysts in the industry.
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EIN Presswire's priority is source transparency. We do not allow opaque clients, and our editors
try to be careful about weeding out false and misleading content. As a user, if you see something
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