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SaaS Escrow Services Market Expected to
Expand to $18.4 Billion by 2031 with 13.4%
CAGR | AMR

WILMINGTON, NEW CASTLE, DE, UNITED STATES, October 30, 2024 /EINPresswire.com/ --
According to a new report published by Allied Market Research, titled, “SaaS Escrow Services
Market," The saas escrow services market was valued at $5.4 billion in 2021, and is estimated to
reach $18.4 billion by 2031, growing at a CAGR of 13.4% from 2022 to 2031.

The rapid deployment of new features and functionality that make agile development popular
among software companies and end users alike made traditional escrow depositing practices
obsolete. SaaS escrow providers must embrace technological advances to improve the quality
and value of their services. Furthermore, software industry trends such as software-as-a-service
(SaaS) and agile development methodologies have dramatically impacted the SaaS escrow
industry and resulted in a reinvention of how the escrow services are delivered and maintained
over time to ensure value.
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Furthermore, as software shifts away from the traditional on-site licensing model, SaaS and
other cloud escrows are becoming increasingly more important, thus driving the growth of the
market. In addition, the opportunity for SaaS escrow services market lies in the developing
economies as they have gradually grown to become the hub for IT services, one of the largest
target segments for SaaS escrow services. In addition, substantial increase in the number of
startup and small & medium enterprises is expected to lead to increased adoption of SaaS
escrow services in such regions.

On the contrary, the rapid deployment of new features and functionality that make agile
development popular among software companies and end users alike made traditional escrow
depositing practices obsolete. Hence, SaaS escrow providers must embrace technological
advances to improve the quality and value of their services. Furthermore, increase investement
in sector such as BFSI, goverment & defense, healthcare, IT & telecom and others, are expected
to provide lucrative opportunities for the market growth during the forecast period.

On the basis of enterprise size, the large enterprise segment dominated the SaaS escrow
services market size in 2021 and is expected to continue this trend during the forecast period.
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Surge in adoption of SaaS escrow services in large businesses open numerous opportunities for
the market growth. However, the small and medium-sized enterprises (SMEs) segment is
expected to experience fastest growth in the coming years. Factors such as rise in adoption of
subscription-based services and increase government initiatives through various digital SME
campaigns throughout the world fuel the growth of the SaaS escrow services industry.

Region-wise, North America dominated the market share in 2021 for the SaaS escrow services
market. Adoption of SaaS escrow services growing steadily to meet increasing demands from
today'’s businesses to enhance their business process and improve the customer experience will
provide lucrative opportunities for the market in this region. However, Asia-Pacific is expected to
exhibit highest growth during the forecast period. This is attributed to rising adoption of SaaS-
based services and increase digital transformation initiative are particularly fueling regional
market growth.
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The COVID-19 outbreak will surely provide numerous opportunities for the market to grow in the
forecasted period. These opportunities include the rise in digital transformation trend in the
enterprises; upsurge in adoption of cloud-based solutions by small businesses; and upsurge in
demand for SaaS-based services that are hosted or managed in the cloud.

Moreover, the surge in remote work trend across the enterprises due to COVID-19 is one of the
key opportunities for the market growth due to cloud-based solutions & services. Furthermore,
many technology escrow companies are offering a special escrow products intended for SaaS
only, which provide for the continuous update of deposit materials and include data as part of
the deposit materials. The SaaS version of the escrow product is more likely to provide
uninterrupted access to the full set of materials that the customer or business partner
previously had access to in the cloud, so it is likely to be the better fit for the customer or partner
seeking source code escrow to a SaaS product, a SaaS provider will have a variety of
considerations to contemplate before acquiescing to such demands in a negotiation. This in turn
boosts the SaaS escrow services market forecast.
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By type, the hardware configuration services segment accounted for the largest SaaS escrow
services market share in 2021.

By cloud type, the public cloud segment accounted for the largest SaaS escrow services market
share in 2021.

By enterprise size, the large enterprises accounted for the largest SaaS escrow services market
share in 2021.
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Depending on industry vertical, the it and telecom sector accounted for the largest SaaS escrow
services market share in 2021.

Region wise, North America generated highest revenue in 2021.
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The key players that operate in the SaaS escrow services market analysis are Ardas Group,
Escrow London, EscrowTech International, Inc., Escrow4all, Harbinger Escrow, Iron Mountain,
LEOAS, NCC Group, Praxis Technology Escrow and SES-Escrow. These players have adopted
various strategies to increase their market penetration and strengthen their position in the SaaS
escrow services industry.
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Influencer Marketing Market
https://www.alliedmarketresearch.com/influencer-market-A07914

Co-working Space Market
https://www.alliedmarketresearch.com/co-working-space-market-A08860

Storage as a Service Market
https://www.alliedmarketresearch.com/storage-as-a-service-market

Virtual Event Platforms Market
https://www.alliedmarketresearch.com/virtual-event-platforms-market-A204076
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Allied Market Research (AMR) is a full-service market research and business-consulting wing of
Allied Analytics LLP based in Wilmington, Delaware. Allied Market Research provides global
enterprises as well as medium and small businesses with unmatched quality of "Market
Research Reports" and "Business Intelligence Solutions." AMR has a targeted view to provide
business insights and consulting to assist its clients to make strategic business decisions and
achieve sustainable growth in their respective market domain.

We are in professional corporate relations with various companies, and this helps us in digging
out market data that helps us generate accurate research data tables and confirms utmost
accuracy in our market forecasting. Each and every data presented in the reports published by
us is extracted through primary interviews with top officials from leading companies of domain
concerned. Our secondary data procurement methodology includes deep online and offline
research and discussion with knowledgeable professionals and analysts in the industry.
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