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Digital TV SoC Market Forecast, 2021-2031:
Anticipated Growth Driven by Streaming
Services and Smart TV Adoption

Digital TV SoC Market Expected to Reach $28.2 Billion by 2031—Allied Market Research

WILMINGTON, DE, UNITED STATES, October 31, 2024 /EINPresswire.com/ -- Allied Market
Research, titled, "Digital TV SoC Market," The digital TV SOC market was valued at $8.6 billion in

2021, and is estimated to reach $28.2 billion by 2031,
“ growing at a CAGR of 12.8% from 2022 to 2031.
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efficient devices and rising o o . , ,
disposable incomes in A digital TV System on Chip is equipped with various

developing economies.” electronic componenl'fs such as PU (graphics prqcessor), .
Allied Market Research m‘emory, US.B controller, power‘managefment cwcwtst an
wireless radios. A system-on-chip (SoC) is an electronic

substrate that is fully functional and may include analog, digital, mixed-signal, or radio frequency
operations. Further, the next-generation digital TV System on Chip is equipped with enhanced
artificial intelligence to support Dolby Vision 1Q with precision detail and enhanced user
experience.

The growth of global digital TV SoC market trends is majorly driven by the surge in demand for
smart and power-efficient electronic devices coupled with the surge in disposable income in
developing economies. Moreover, integration with advanced technologies is expected to drive
market growth. However, the high initial cost of design & development, and maintenance are
acting as prime restraints of the global market. On the contrary, the rise in demand for compact
and scalable ICs in the global electronic industry is anticipated to provide lucrative opportunities
for the digital TV SoC industry during the forecast period.

According to the digital TV SoC market analysis, the residential segment was the highest
contributor to the market in 2021. The LCD and QLED segments collectively accounted for
around 83.6% of the digital TV SoC market share in 2021. A surge in prime players' initiatives to
develop and deploy next-generation in-home entertainment solutions globally has led to the
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growth of the OLED segment; thereby, enhancing the digital TV SoC market growth.
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The outbreak of COVID-19 has significantly impacted the growth of smart TV SoC solutions. The
decline in growth in manufacturing solutions has significantly impacted the demand for digital
TV SoC solutions during the pandemic. Further, the lack of availability of a professional
workforce due to the partial and complete lockdown implemented by governments across the
globe has restrained the growth of the digital TV SoC market during the pandemic. However, the
rise in demand for in-home entertainment and Internet of Things solutions has led to the growth
of SoC solutions and is expected to drive the growth of the digital TV SoC market post-
pandemic.

Region-wise, Asia-Pacific holds a significant share of the global digital TV SoC market size, owing
to the presence of prime players in this region. Further, China holds a dominating position in the
digital TV SoC market, owing to a rise in investment by prime players and government agencies
to develop next-generation digital TV solutions to offer better user experience to end users
which led to the growth of the digital TV SoC market.
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* In 2021, the residential segment accounted for maximum revenue and is projected to grow at a
notable CAGR of 13.1% during the forecast period.

* The LCD electronics segment was the highest revenue contributor to the market in 2021.

* The LCD and QLED processing segments collectively accounted for around 83.6% market share
in 2021.

* Asia-Pacific acquired a major share of the digital TV SoC market with an industry share of 11.5%
in 2021

The key players profiled in the report include 00000 00000000000, 000000D DOCOOOOOOOD Oa.
000., 00000000 00bO000000oo, b000000 00000bboooo, 0oo 0000bbo00oooooo, booooooo
000., 00000000000000000D 0.0., 00000 0oo., 00000000 0o0., 000 000000 000bboooooooo
0000000000000 OO0, 0D0. Market players have adopted various strategies such as product
launches, collaboration, partnerships, joint ventures, and acquisitions to expand their foothold in
the digital TV SoC market.
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Allied Market Research is a top provider of market intelligence that offers reports from leading
technology publishers. Our in-depth market assessments in our research reports consider
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significant technological advancements in the sector. In addition to other areas of expertise,
AMR focuses on analyzing high-tech and advanced production systems. We have a team of
experts who compile thorough research reports and actively advise leading businesses to
enhance their current procedures. Our experts have a wealth of knowledge on the topics they
cover. Also, they use a variety of tools and techniques when gathering and analyzing data,
including patented data sources.
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This press release can be viewed online at: https://www.einpresswire.com/article/756464358

EIN Presswire's priority is source transparency. We do not allow opaque clients, and our editors
try to be careful about weeding out false and misleading content. As a user, if you see something
we have missed, please do bring it to our attention. Your help is welcome. EIN Presswire,
Everyone's Internet News Presswire™, tries to define some of the boundaries that are reasonable
in today's world. Please see our Editorial Guidelines for more information.
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