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Video Surveillance Market Report

Video Surveillance Market thrives on AI-

enhanced analytics, supporting real-time

threat detection and meeting rising

demand for secure urban spaces.

AUSTIN, TX, UNITED STATES, October

31, 2024 /EINPresswire.com/ -- Market

Scope and Overview

The Video Surveillance Market is

experiencing remarkable growth,

driven by heightened security needs

across public and private sectors,

alongside significant technological advancements in surveillance solutions.

The SNS Insider report indicates that the Video Surveillance Market was valued at USD 60.1

billion in 2023 and is projected to reach USD 149.5 billion by 2032, growing at a compound

annual growth rate (CAGR) of 10.67% over the forecast period from 2024 to 2032.

The global emphasis on safety and security has fueled demand for video surveillance systems

across various sectors, including retail, transportation, education, and residential markets.

Recent advancements in artificial intelligence (AI) and the Internet of Things (IoT) have

significantly enhanced video surveillance capabilities, enabling smarter, more efficient systems

that improve situational awareness and response times. Businesses are increasingly investing in

integrated video surveillance solutions offering features like facial recognition, license plate

recognition, and advanced analytics, enabling better management of security threats,

operational efficiency, and customer experiences. Regulatory requirements regarding safety and

compliance further propel market growth, as various industries must implement surveillance

systems to protect assets and ensure the safety of employees and customers. Consequently,

organizations are investing heavily in sophisticated video surveillance infrastructure to meet

these regulations. Additionally, urbanization and population growth in metropolitan areas

heighten the need for advanced surveillance to monitor public spaces, driving government and

municipal investments in video surveillance systems for crime deterrence and public safety.

http://www.einpresswire.com
https://www.snsinsider.com/reports/video-surveillance-market-2100


As technology continues to evolve, the future of the video surveillance market appears

promising, with multiple growth opportunities. AI-powered analytics allow for real-time threat

detection and response, offering a proactive approach to security. Additionally, the increasing

adoption of cloud-based surveillance solutions is revolutionizing the market, providing scalability,

remote access, and cost-effective storage, enabling organizations to manage surveillance needs

without substantial infrastructure investment. The growing emphasis on smart city initiatives

also presents lucrative opportunities for video surveillance providers, as interconnected,

technology-driven cities demand sophisticated surveillance systems integrated with other smart

city solutions.

Get a Report Sample of Video Surveillance Market @ https://www.snsinsider.com/sample-

request/2100

Some of the Major Key Players Studied in this Report are:

➤ Axis Communications

➤ Hikvision

➤ Dahua Technology

➤ Bosch Security Systems

➤ Hanwha Techwin

➤ FLIR Systems

➤ Honeywell Security

➤ Tyco Integrated Security

➤ Motorola Solutions

➤ Genetec

➤ Others

Segmentation Analysis

By Component

In 2023, the hardware segment led the market, accounting for over 69% of revenue due to

strong demand for surveillance cameras, monitors, and storage devices. Surveillance cameras

are essential for monitoring environments like businesses, homes, schools, and public areas,

incorporating features such as night vision, motion detection, and facial recognition. Monitors

provide real-time feed displays, and storage devices are crucial for archiving footage for

applications like crime investigations and suspect identification.

The services segment is expected to see substantial growth, driven by the increasing demand for

specialized installation and configuration of video surveillance systems. The rise of Video

Surveillance as a Service (VSaaS) further fuels this growth, offering a cost-effective and scalable

alternative to traditional on-premises solutions. Additionally, the growing adoption of video

https://www.snsinsider.com/sample-request/2100
https://www.snsinsider.com/sample-request/2100


analytics creates a need for professional services to implement and manage these advanced

features, with security consulting and seamless system integration services also contributing to

the expansion of this segment.

Market Segmentation and Sub-Segmentation Included Are:

By Component:

➤ Hardware

➤ Software

➤ Service

By System Type

➤ Analog Video Surveillance Systems

➤ IP Video Surveillance Systems

➤ Hybrid Video Surveillance Systems

By Vertical

➤ Commercial

✧ Retails Stores & Malls

✧ Data Centers & Enterprise

✧ Banking & Finance Building

✧ Hospitality Centers

✧ Warehouses

✧ Others

➤ Industrial

➤ Residential

➤ Government

✧ Healthcare Buildings

✧ Educational Buildings

✧ Religious Buildings

✧ Government Buildings

✧ Others

Regional Landscape

In 2023, the Asia-Pacific region led the global video surveillance market, holding a 36% market

share. This dominance is largely due to extensive surveillance system deployment in countries

like China and India, driven by government initiatives like smart city programs and public security

efforts. China’s "SkyNet" program, utilizing AI-based surveillance cameras for monitoring smart

cities, significantly increased the region's market share to 60% in 2023, with over 600 million

surveillance cameras installed by year-end, per the Ministry of Public Security.

North America experienced the fastest CAGR in video surveillance deployment, spurred by



government investments aimed at modernizing security infrastructure. The U.S. Department of

Homeland Security’s focus on securing critical infrastructure and public spaces contributed to a

28% market share in 2023. The integration of AI solutions into smart city programs is expected to

further accelerate growth in this region.

Recent Developments

➤ In March 2024, the U.S. Department of Defense announced a $1.5 billion investment over the

next five years to upgrade video surveillance infrastructure across its bases and sensitive sites

for real-time monitoring.

➤ In April 2024, South Korea's Hanwha Vision Co., Ltd. partnered with U.S.-based Allied Telesis,

Inc. to enhance the compatibility and security of their systems with a comprehensive physical

security solution, streamlining the management of networks and IP cameras for security

applications.

Enquire for More Details @ https://www.snsinsider.com/enquiry/2100
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About Us

S&S Insider is one of the leading market research and consulting agencies that dominates the

market research industry globally. Our company's aim is to give clients the knowledge they

require in order to function in changing circumstances. In order to give you current, accurate

market data, consumer insights, and opinions so that you can make decisions with confidence,

we employ a variety of techniques, including surveys, video talks, and focus groups around the

world.



Our staff is dedicated to giving our clients reliable information, and with expertise working in the

majority of industrial sectors, we're proud to be recognized as one of the world's top market

research firms. We can quickly design and implement pertinent research programs, including

surveys and focus groups, and we have the resources and competence to deal with clients in

practically any company sector.

Akash Anand

SNS Insider | Strategy and Stats

+1 415-230-0044

email us here

Visit us on social media:

Facebook

X

LinkedIn

Instagram

YouTube

This press release can be viewed online at: https://www.einpresswire.com/article/756479786

EIN Presswire's priority is source transparency. We do not allow opaque clients, and our editors

try to be careful about weeding out false and misleading content. As a user, if you see something

we have missed, please do bring it to our attention. Your help is welcome. EIN Presswire,

Everyone's Internet News Presswire™, tries to define some of the boundaries that are reasonable

in today's world. Please see our Editorial Guidelines for more information.

© 1995-2024 Newsmatics Inc. All Right Reserved.

http://www.einpresswire.com/contact_author/4918208
https://www.facebook.com/p/SNS-Insider-100082833447231/
https://twitter.com/SNSInsider
https://www.linkedin.com/company/sns-insider/mycompany/
https://www.instagram.com/snsinsider/
https://www.youtube.com/channel/UCSW6Ap-gVj4VPCSAwiz9oaA
https://www.einpresswire.com/article/756479786
https://www.einpresswire.com/editorial-guidelines

