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Home Decor Market Expected to grow by
4.98% from 2023 to 2033 | Evolve Business
Intelligence

The Home Decor Market, valued at USD

0.67 billion in 2023, is expected to grow

at a compound annual growth rate

(CAGR) of 4.98% from 2023 to 2033 \

INDIA, November 4, 2024
/EINPresswire.com/ -- The Home Decor
Market encompasses the vast industry
dedicated to the production,
distribution, and sale of a wide range
of products designed to enhance both
the aesthetic appeal and functionality
of residential spaces. This market
includes items such as furniture, BUSINESS INTELLIGENCE

textiles, lighting, wall art, and

decorative accessories, all aimed at

creating inviting and personalized

living environments. Various factors

shape the dynamics of the home decor market, including evolving consumer preferences,
emerging trends in interior design, economic conditions, and ongoing innovations in materials
and manufacturing processes. As a dynamic and continually evolving sector, the home decor
market is influenced by numerous trends that emerge over time. Consumers are increasingly
seeking products that strike a balance between style and functionality, leading to the popularity
of multi-purpose and space-saving designs. Furthermore, the market is significantly impacted by
seasonal trends, fluctuations in the housing market, and overall consumer spending habits,
which can shift based on economic climates. Looking ahead, the home decor market is poised
for substantial growth, driven by several key trends. The surge in online shopping has
transformed how consumers browse and purchase home decor items, providing them with
access to a broader range of products and styles from the comfort of their homes. The growing
importance of home design, especially in light of the increased time spent at home during recent
years, has heightened consumer interest in creating aesthetically pleasing and comfortable living
spaces.
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Strategic Market Segments

“The Upper-Middle Income segment is expected to grow faster throughout the forecast period.
The home decor market can be segmented based on income group, with two primary
categories: Higher Income and Upper-Middle Income. Among these, the Upper-Middle Income
segment holds the dominant position in the market. Consumers in this group are increasingly
prioritizing sustainable and eco-friendly products, demonstrating a willingness to invest in items
that are ethically sourced and environmentally friendly.”

“The Furniture segment is expected to grow faster throughout the forecast period.

The market is further divided by type, encompassing Furniture and Floor Covering segments.
The furniture segment is the leading category, as it plays a crucial role in combining aesthetic
appeal with functionality. Furniture is often the most prominent aspect of home decor, serving
essential purposes while enhancing the overall design of a room. This category includes various
items such as couches, tables, chairs, and beds, available in a wide range of styles—from
traditional to contemporary—crafted from diverse materials like wood, metal, and glass.”

“The Specialty stores segment is expected to grow faster throughout the forecast period.
When analyzing the market by sales channel, it is categorized into Supermarkets &
Hypermarkets, E-commerce, Specialty Stores, and Others. Specialty stores emerge as the top
revenue generators in this sector. These stores focus exclusively on home furniture and decor
accessories, offering a curated selection of products that range from wall art to furniture, often
tailored to fit specific themes or styles. Additionally, specialty stores frequently provide
professional advice and may even offer custom solutions for customers seeking luxurious or
unique items, further enhancing their appeal and market presence.”

Industry Leaders

IKEA Group, Forbo International SA, Armstrong World Industries, Mannington Mills, Mohawk
Industries, Shaw Industries Group, Herman Miller, Ashley Furniture Industries Ltd., Kimball
International and Duresta Upholstery
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Fueling Growth: The Essential Ingredients

Rising disposable incomes empower consumers to allocate more funds toward home
improvement and decor, fostering a thriving market for innovative and stylish products. The
growth of online shopping platforms has revolutionized access to a diverse array of home decor
items, enabling consumers to explore and purchase from the comfort of their homes, which
enhances convenience and choice. Moreover, the increasing adoption of smart home
technologies is propelling demand for smart decor items, including connected lighting systems
and home automation solutions that offer enhanced convenience and efficiency. As consumers
become more aware of environmental concerns, there is a growing preference for sustainable,
eco-friendly, and ethically sourced home decor products. This shift not only reflects a desire for
responsible consumption but also aligns with broader trends toward sustainability. Additionally,
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an increasing focus on health and wellness is influencing purchasing decisions, leading to
heightened demand for ergonomic furniture, air purifiers, and decor items crafted from non-
toxic materials. Consumers are increasingly recognizing the importance of creating healthy living
environments, which further drives market growth. Advancements in materials science
contribute significantly to product innovation within the home decor sector. The development of
durable, lightweight, and eco-friendly materials enables manufacturers to create products that
are both functional and appealing. Furthermore, innovative designs that seamlessly blend
aesthetics with practicality capture the interest of consumers seeking unique and versatile decor
solutions, leading to a more dynamic and competitive marketplace.

The future of Home Decor Market

The growing consumer preference for online shopping presents significant opportunities for
retailers to enhance their digital presence and engage a wider audience. By adopting direct-to-
consumer (DTC) models, brands can cultivate stronger relationships with their customers,
providing personalized shopping experiences that cater to individual preferences while
simultaneously improving profit margins. Furthermore, the increasing awareness of
environmental issues has led to a heightened demand for sustainable products, opening
avenues for the development and marketing of eco-friendly home decor items. Incorporating
recycled and upcycled materials into product designs not only attracts environmentally
conscious consumers but also helps manufacturers reduce production costs, creating a win-win
scenario. As health and wellness become increasingly prioritized in consumer lifestyles, there is a
noticeable uptick in demand for ergonomic furniture that promotes better posture and comfort.
Products that enhance indoor air quality and are crafted from natural, non-toxic materials
resonate well with health-conscious buyers, further driving market growth. Retailers who
recognize these trends and adapt their offerings accordingly are likely to thrive in this evolving
landscape. By focusing on sustainability, health, and digital engagement, brands can effectively
meet the changing needs of consumers and capture a larger share of the home decor market.

Get access to the report - https://evolvebi.com/report/home-decor-market-analysis/

North America to main its dominance by 2033

North America occupies a leading position in the Home Decor Market, driven by several key
factors that reflect consumer preferences and industry trends. The region exhibits a high
demand for a diverse range of decor styles, encompassing both contemporary and traditional
aesthetics. This variety caters to a broad audience, allowing individuals to personalize their living
spaces according to their tastes. A notable trend among North American consumers is the
strong inclination towards DIY home improvement and renovation projects. This hands-on
approach not only enhances their living environments but also allows them to express creativity
and individuality through personalized decor choices. Quality is a significant consideration for
North American consumers, who demonstrate a willingness to invest in durable and
aesthetically pleasing home decor items. This focus on quality reflects an understanding that
home decor is not only about visual appeal but also about long-term value and functionality.
Sustainability plays an increasingly vital role in consumer decision-making. There is a growing
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emphasis on eco-friendly and sustainable products, prompting manufacturers and retailers to
develop offerings that align with environmentally conscious practices. The growth of e-
commerce has further transformed the home decor landscape in North America, providing
consumers with convenient access to a wide variety of products. Online shopping platforms
enable customers to explore extensive selections, compare prices, and read reviews, enhancing
the overall shopping experience.

Key Matrix for Latest Report Update
* Base Year: 2023

« Estimated Year: 2024

« CAGR: 2024 to 2034
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providing innovative solutions to challenging pain points of a business. Our market research
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Evolve Business Intelligence is built on account of technology advancement providing highly
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