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Japan Tire Market Projected to Reach USD
33.59 Billion by 2032 with Strong 9.74% CAGR
Growth

CHICAGO, NY, UNITED STATES, November 5, 2024
/EINPresswire.com/ -- The 00000 0000 000000, valued at
000 00.00 0000000 DO 0000, is expected to expand
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robust compound annual growth rate (0000) 00 0.00% L0 ':3,'..
during the forecast period from 0000 00 0000. This L= ®
impressive growth underscores Japan's continued role as E et
a key player in the global tire industry, driven by @ ?_:"
innovations, increased demand, and a focus on E- ]
sustainable manufacturing practices. %_. ,.3"’
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Japan'’s tire market growth is attributed to several factors, including advancements in tire
technology, heightened demand for eco-friendly tires, and a shift towards electric vehicles (EVs)
requiring specialized tire solutions. Moreover, the country's stringent safety regulations and high
standards for tire performance and durability fuel further innovation and investment in the
sector.

The rise in EV adoption is a particularly influential factor. As Japanese consumers and
automotive manufacturers embrace EVs, demand surges for tires designed to enhance battery
efficiency, improve road grip, and minimize noise. This trend not only aligns with global
sustainability goals but also drives significant innovation within the industry.
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0000000000000 00000000DOO0a: Japan's reputation for innovation translates directly to tire
production, with cutting-edge technology enhancing tire lifespan, performance, and safety.

00000000 D0ODDODD 000000: The increasing adoption of EVs in Japan has spurred a need for
tires that meet the unique requirements of electric powertrains.
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0000000000000 0000000D00O0: Strong environmental policies encourage tire manufacturers to
develop products with lower rolling resistance, contributing to better fuel economy and reduced
emissions.

00000 00 000000 000 0000000: Japanese consumers prioritize safety and reliability, pushing
manufacturers to meet rigorous standards, which in turn enhances market competitiveness.

With the market projected to almost double in size, Japan's tire industry is positioned to achieve
notable advances that could influence global tire production standards. The sustained growth
reflects Japan's commitment to cutting-edge tire manufacturing and a shift toward greener, more
efficient automotive solutions.
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+ Bridgestone Corporation

+ Continental Ag

* Double Coin Tire Group Ltd

* Dunlop Tyres

* Guizhou Tyre Co, Ltd.

* Hankook Tire & Technology

* Irc Tyre

* Kumho Tire Co., Inc.

* Michelin

* Pirelli & C. S.P.A.

* Sumitomo Rubber Industries, Ltd.
* The Goodyear Tire & Rubber Company
+ Toyo Tire Corporation

* Yokohama Tyre

+ Other Prominent Players
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* Radial

* Bias

* Solid Tire
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Summer tires
Winter tires
All-season tires
Performance tires
Rib tires

Touring tires
Others
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Less Than 15 inches
15-20inch
Above 20 inches
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New
Recycled/ Retreaded
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Passenger Vehicles

Sedans

Hatchbacks

SUVs

Others

Commercial Vehicles

Light Commercial Vehicles (LCVs)
Heavy Commercial Vehicles (HCVs)
Two-Wheelers

Three- Wheelers

Others
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Online

E-Commerce Websites
Brand Websites
Offline

OEM

Aftermarket
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Astute Analytica is a global analytics and advisory company that has built a solid reputation in a
short period, thanks to the tangible outcomes we have delivered to our clients. We pride
ourselves in generating unparalleled, in-depth, and uncannily accurate estimates and projections
for our very demanding clients spread across different verticals. We have a long list of satisfied
and repeat clients from a wide spectrum including technology, healthcare, chemicals,
semiconductors, FMCG, and many more. These happy customers come to us from all across the
globe.

They are able to make well-calibrated decisions and leverage highly lucrative opportunities while
surmounting the fierce challenges all because we analyse for them the complex business
environment, segment-wise existing and emerging possibilities, technology formations, growth
estimates, and even the strategic choices available. In short, a complete package. All this is
possible because we have a highly qualified, competent, and experienced team of professionals
comprising business analysts, economists, consultants, and technology experts. In our list of
priorities, you-our patron-come at the top. You can be sure of the best cost-effective, value-
added package from us, should you decide to engage with us.
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This press release can be viewed online at: https://www.einpresswire.com/article/757778966

EIN Presswire's priority is source transparency. We do not allow opaque clients, and our editors
try to be careful about weeding out false and misleading content. As a user, if you see something
we have missed, please do bring it to our attention. Your help is welcome. EIN Presswire,
Everyone's Internet News Presswire™, tries to define some of the boundaries that are reasonable
in today's world. Please see our Editorial Guidelines for more information.
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