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PORTLAND, OR, UNITED STATES,

November 5, 2024 /EINPresswire.com/

-- Allied Market Research has published

a report detailing the remote patient

monitoring market, forecasting it to

reach $8.5 billion by 2031. The report

indicates a robust CAGR of 16.3% from

2022 to 2031. This extensive analysis

provides a comprehensive overview of

the market, including insights into

market size and share, dynamics,

segmental and regional trends, as well

as the competitive landscape during

the estimated period. 

The main objective of the report is to support businesses, investors, stakeholders, and new

market entrants in evaluating the industry landscape and making well-informed decisions.

Furthermore, it emphasizes the key advantages for stakeholders and details the research

methodology employed to compile the report's findings. 

The market analysis provides a thorough examination of market dynamics, encompassing key

drivers, constraints, and opportunities. It features Porter's Five Forces framework, value chain

analysis, and an assessment of industry pain points. These drivers, constraints, and

opportunities play a significant role in influencing the overall growth and decline of the market.
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Market dynamics 

The remote patient monitoring industry has witnessed significant growth due to the increasing

number of geriatric populations and the rising disposable income among individuals. Moreover,
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surge in remote patient monitoring technologies, a rise in demand for improving healthcare

infrastructure, and an increase in cost benefits of telehealth are expected to create wide growth

opportunities for the sector. However, stringent government rules, lack of awareness, and

reimbursement concerns hinder the industry growth to some extent.  

Industry snapshots 

In April 2024, OMRON Healthcare, a leading medical device company announced its acquisition

of Luscii Healthtech, a prominent plant monitoring platform. With this acquisition, OMRON

aimed to boost the development of cutting-edge remote patient monitoring  solutions across

130 countries.  

Again, in December 2023, CoachCare, a virtual care monitoring company joined hands with

Verustat, a full-service remote patient monitoring (RPM) platform. Under this agreement,

CoachCare envisioned developing enhanced remoter patient care solutions to address specific

emerging needs of individuals worldwide.   

How are AI, wearables, and telehealth integration enhancing patient outcomes? 

In the past few years, continuous advancements in remote patient monitoring have reshaped

healthcare settings. The integration of AI has enhanced RPM solutions by enabling real-time data

analysis, which helps identify health trends and potential risks before they arise. This proactive

approach allows healthcare providers to intervene earlier, improving patient outcomes and

reducing hospital re-admissions. In addition, predictive analytics driven by AI forecasts health

deterioration, allowing for tailored treatment plans and optimized resource allocation. 

On the other hand, the use of advanced wearable devices has offered notable benefits, providing

comprehensive monitoring of vital signs such as heart rate, blood pressure, and glucose levels.

These devices facilitate continuous data collection, enabling timely interventions. Moreover,

innovations in sensor technology include on-body wearables and implantable devices that offer

more accurate and diverse health metrics, including environmental factors like temperature and

humidity.  

The integration of telehealth services with RPM technologies has become increasingly popular.

This allows for virtual consultations and seamless communication between patients and

healthcare providers, enhancing access to care while minimizing geographical barriers. Also,

virtual care departments are being established to manage outpatient problems actively, moving

beyond simple monitoring to comprehensive patient management.  

Competitive landscape 

The competitive analysis section of the report details leading market players, highlighting their

investments and product offerings. It facilitates benchmarking and clarifies their standings in the



industry by emphasizing their key developments. This section also explores the competitive

landscape, offering insights into market competition and strategies employed by top suppliers to

enhance revenue and expand product lines.  

✅Aerotel Medical Systems (1988) Ltd. 

✅General Electric Company 

✅Johnson and Johnson 

✅Masimo Corporation 

✅Boston Scientific Corporation 

✅Abbott Laboratories 

✅Biotronik SE & Co. KG, 

✅Medtronic Plc, 

✅Omron Corporation 

✅Nihon Kohden Corporation 

In summary, the AMR report offers an extensive analysis of the remote patient monitoring

market, emphasizing investment opportunities, regional insights, recent developments, and key

industry players. This insightful study equips businesses and stakeholders with valuable

information on market competitiveness, enabling them to develop effective strategies for

success. 
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we have missed, please do bring it to our attention. Your help is welcome. EIN Presswire,

Everyone's Internet News Presswire™, tries to define some of the boundaries that are reasonable
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