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Recycled Asphalt Market Expected to grow by
9.36% from 2023 to 2033 | Evolve Business
Intelligence

The Recycled Asphalt Market, valued at

USD 8.54 billion in 2023, is expected to

grow at a compound annual growth rate

(CAGR) of 9.36% from 2023 to 2033 \

INDIA, November 5, 2024
/EINPresswire.com/ -- The recycled
asphalt market encompasses the
collection, processing, and repurposing
of asphalt derived from old roads,
parking lots, and other paved surfaces.
This market is primarily driven by the
dual advantages of cost-effectiveness
and environmental sustainability BUSINESS INTELLIGENCE
associated with asphalt recycling. By

reusing existing materials, the industry

significantly reduces the demand for

new raw materials while

simultaneously minimizing landfill waste, making it an attractive option for construction and
maintenance projects. Recycling asphalt helps to lower construction costs, as using reclaimed
materials often proves less expensive than sourcing new asphalt. This economic benefit is
particularly appealing to contractors and construction firms looking to optimize budgets. The
use of recycled asphalt contributes to sustainable construction practices by reducing the carbon
footprint associated with producing new asphalt. This aligns with increasing global emphasis on
sustainability and environmental responsibility in the construction sector.

For More Information: https://evolvebi.com/report/recycled-asphalt-market-analysis/

Strategic Market Segments

“The hot recycling segment is expected to grow faster throughout the forecast period.

The recycled asphalt market is categorized based on product types into Hot Recycling and Cold
Recycling. Among these product types, hot recycling is the predominant method, known for
providing efficient and versatile recycling solutions suitable for a wide range of construction
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projects. This method effectively maintains the optimal material properties and performance of
the asphalt, making it a preferred choice in the industry.”

“The hot-mix asphalt segment is expected to grow faster throughout the forecast period.

The market is also segmented based on applications, which include Patch Material, Hot-mix
Asphalt, Temporary Driveways & Roads, Road Aggregate for Unpaved Roadways, and others.
Within these applications, hot-mix asphalt emerges as the leading segment. This dominance is
attributed to the ability of hot-mix asphalt to leverage the sustainability and cost-effectiveness of
recycled materials, fulfilling the increasing demand for road construction and rehabilitation
projects. The integration of recycled asphalt in hot-mix applications not only enhances the
performance of road surfaces but also supports environmental sustainability goals by reducing
the reliance on new raw materials.”

Market Dominators

CertainTeed, Cherry Companies, Downer Group, GAF Materials, Lone Star Paving, Owens
Corning, Pavement Recycling System, Inc., The Kraemer Company, LLC, Wirtgen Group, BODEAN
COMPANY.

For sample report pages - https://evolvebi.com/report/recycled-asphalt-market-analysis/

Fueling Growth: The Essential Ingredients

Recent advancements in asphalt recycling technologies have significantly enhanced the quality
and performance of recycled asphalt mixes, making them increasingly comparable to traditional
asphalt regarding durability and functionality. These innovations are pivotal in expanding the
potential applications of recycled asphalt in various construction projects, contributing to the
sustainability and efficiency of modern infrastructure development. Advanced recycling
methods, such as cold in-place recycling (CIR) and hot mix asphalt recycling, allow for more
effective extraction and reuse of asphalt binder and aggregates. These processes optimize the
performance characteristics of recycled materials, ensuring they meet stringent industry
standards. Technological advancements enable better monitoring and control of the recycling
process, ensuring consistent quality in recycled asphalt mixes. This includes the use of
sophisticated testing methods to analyze material properties and performance before
application.

The future of Recycled Asphalt Market

The recycled asphalt market presents numerous opportunities for product innovation and
diversification. As demand for sustainable construction solutions continues to grow,
manufacturers and researchers have a unique chance to enhance the properties and
performance of recycled asphalt mixes through various strategies. Developing innovative
formulations that incorporate various types of recycled materials, such as plastics or rubber, can
significantly improve the durability and elasticity of recycled asphalt. These enhancements can
address specific performance issues, such as cracking or deformation under heavy loads. The
use of performance-enhancing additives, such as polymer modifiers or rejuvenators, can
improve the overall quality and longevity of recycled asphalt. These additives can help restore
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the properties of aged asphalt binders, making recycled products more competitive with
traditional asphalt mixtures. Manufacturers can invest in cutting-edge processing technologies,
such as warm mix asphalt (WMA) methods, which allow for lower production temperatures and
reduced emissions. This approach not only improves the sustainability of the recycling process
but also enhances the working conditions for construction workers.

Get access to the report - https://evolvebi.com/report/recycled-asphalt-market-analysis/

North America to main its dominance by 2033

North America maintains a leading position in the recycled asphalt market. There has been a
significant increase in infrastructure investments across the region, aimed at upgrading and
maintaining aging road networks. This focus on enhancing infrastructure quality is driving the
demand for effective and sustainable pavement solutions, including recycled asphalt.
Heightened environmental regulations are pushing construction and maintenance industries
toward more sustainable practices. The use of recycled asphalt aligns with these regulations by
reducing the need for new raw materials and minimizing waste, thereby supporting eco-friendly
construction efforts. There is a growing emphasis on sustainability in construction practices.
Recycled asphalt products are increasingly recognized for their environmental benefits, which
enhances their appeal among contractors and developers focused on green building initiatives.
The need for cost-effective pavement maintenance solutions is particularly pronounced in North
America, where aging infrastructure requires ongoing attention. Recycled asphalt provides a
financially viable option for repairs and resurfacing, helping to extend the life of existing roads
without significant capital investment. Various government initiatives are actively promoting the
use of recycled materials in road construction projects. These initiatives include incentives,
funding programs, and policy frameworks designed to encourage the adoption of sustainable
practices in the transportation sector.

Key Matrix for Latest Report Update
* Base Year: 2023

+ Estimated Year: 2024

« CAGR: 2024 to 2034

About EvolveBI

Evolve Business Intelligence is a market research, business intelligence, and advisory firm
providing innovative solutions to challenging pain points of a business. Our market research
reports include data useful to micro, small, medium, and large-scale enterprises. We provide
solutions ranging from mere data collection to business advisory.

Evolve Business Intelligence is built on account of technology advancement providing highly
accurate data through our in-house Al-modelled data analysis and forecast tool - EvolveBI. This
tool tracks real-time data including, quarter performance, annual performance, and recent
developments from fortune’s global 2000 companies.
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