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Recycled Textiles Market Expected to grow by
6.41% from 2023 to 2033 | Evolve Business
Intelligence

The Recycled Textiles Market, valued at

USD 6.94 billion in 2023, is expected to

grow at a compound annual growth rate

(CAGR) of 6.41% from 2023 to 2033 \

INDIA, November 5, 2024
/EINPresswire.com/ -- The Recycled
Textiles Market refers to the sector
within the textile industry that focuses
on processing and selling textiles
recovered from waste or unused
materials. This market encompasses
the economic activities related to
products made from recycled and BUSINESS INTELLIGENCE
reclaimed fibers, yarns, and fabrics.

The recycled textiles market involves

processing pre-consumer and post-

consumer textile waste into new

textiles for various applications, including clothing, home decor, accessories, footwear, and even
industrial uses. Growing awareness of environmental issues and the impact of textile waste on
landfills and ecosystems is driving demand for recycled textiles. Consumers and companies are
increasingly seeking sustainable alternatives to traditional textiles to reduce their environmental
footprint. Regulations and policies promoting recycling and waste reduction are significant
drivers of the recycled textiles market. Governments worldwide are implementing measures to
encourage recycling practices, including incentives for companies that adopt sustainable
practices and penalties for those that do not.

For More Information: https://evolvebi.com/report/recycled-textiles-market-analysis/

Fueling Growth: The Essential Ingredients

Innovations in recycling technologies have significantly enhanced the efficiency and quality of
recycled textiles. Advances in sorting, processing, and re-spinning technologies now make it
easier and more cost-effective to recycle textiles into high-quality fibers and fabrics. This
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progress is particularly evident in the fashion and textile industries, where companies are
increasingly adopting sustainability initiatives and committing to circular economy practices.
These initiatives often include the use of recycled materials in their products, aligning with
corporate social responsibility goals and catering to the growing consumer demand for
sustainable products. Advanced sorting technologies, such as automated systems using optical
sensors, have enhanced the ability to separate textiles by type, color, and material, leading to
more efficient recycling processes. Innovations in chemical and mechanical recycling methods
enable the conversion of textile waste into high-quality fibers. Chemical recycling breaks down
textiles into their molecular components, allowing for the production of new materials with
properties similar to virgin fibers.

The future of Recycled Textiles Market

Embracing circular economy principles can significantly drive market growth in the recycled
textiles sector. By developing business models that emphasize recycling, reusing, and
repurposing textiles, companies can create new revenue streams while reducing their
environmental impact. This approach includes initiatives such as take-back programs, clothing
rental services, and the resale of used textiles. Implementing take-back programs encourages
consumers to return used textiles to manufacturers or retailers for recycling. This not only
reduces waste but also ensures a steady supply of materials for producing recycled textiles.
Offering clothing rental services provides an alternative to traditional ownership, promoting the
reuse of garments and reducing the demand for new textile production. This model can be
particularly effective for high-end or occasion-specific clothing.

For sample report pages - https://evolvebi.com/report/recycled-textiles-market-analysis/

Core Market Segments

“The recycled cotton segment is expected to grow faster throughout the forecast period.

Based on product type, the recycled textiles market is segmented into Recycled Cotton, Recycled
Wool, Recycled Polyester, and Others. The recycled cotton segment dominates the market due to
its significant use in clothing and the high environmental impact of conventionally grown cotton.
Compared to synthetic fibers, cotton is highly biodegradable, making recycling more
straightforward. Mechanically breaking down cotton into fibers and subsequently spinning them
into new yarns is generally easier than recycling synthetic fibers, which are typically more
complex to process.”

“The retail segment is expected to grow faster throughout the forecast period.

The market is segmented by end-user into Automotive, Retail, Mining, Building & Construction,
and Others. The retail segment holds the largest market share. Increasing consumer awareness
about environmental issues drives the demand for sustainable products, including those made
from recycled textiles. Consumers are more inclined to choose brands that emphasize eco-
friendly practices. The rise of ethical fashion, which prioritizes fair labor practices and
environmental responsibility, further boosts the popularity of recycled textile products.”

Market Dominators
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Khaloom, Chindi, Kishco Group, Anandi Enterprises, Usha Yarns Ltd., Renewcell AB, Hyosung TNC
Co. Ltd., Martex Fiber, Otto Garne and Leigh Fibers Inc.

Get access to the report - https://evolvebi.com/report/recycled-textiles-market-analysis/

North America to main its dominance in 2023

North America holds a dominant position in the Recycled Textiles Market, with the United States
playing a crucial role. The U.S. benefits from a well-established recycling infrastructure and
strong regulatory support for recycling initiatives, which facilitates the growth of the market.
High consumer awareness and demand for sustainable products further drive market
expansion. Additionally, major fashion brands based in the U.S. are increasingly adopting
recycled textiles, integrating them into their product lines to meet the growing demand for eco-
friendly and sustainable fashion options. This commitment from both consumers and brands
significantly contributes to the region's leading position in the market.

Key Matrix for Latest Report Update
* Base Year: 2023

« Estimated Year: 2024

« CAGR: 2024 to 2034
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providing innovative solutions to challenging pain points of a business. Our market research
reports include data useful to micro, small, medium, and large-scale enterprises. We provide
solutions ranging from mere data collection to business advisory.

Evolve Business Intelligence is built on account of technology advancement providing highly
accurate data through our in-house Al-modelled data analysis and forecast tool - EvolveBI. This
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