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The mineral oil market has experienced significant growth in recent years, projected to increase
from $3.96 billion in 2023 to $4.23 billion in 2024, reflecting a compound annual growth rate
(CAGR) of 6.7%. This growth during the historical period
“ can be attributed to factors such as industrialization and
urbanization, applications in medical devices, demand
from the electrical industry, agricultural uses, expansion in
petrochemicals, and pharmaceutical applications.
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Your Report To Get A Swift
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The Business Research

Company What Are The Forecasts For The Global Mineral Oil Market

Size And The Predicted Annual Growth Rates?

The mineral oil market is anticipated to experience robust growth in the coming years, projected
to reach $5.53 billion by 2028 with a compound annual growth rate (CAGR) of 7.0%. This growth
during the forecast period can be attributed to factors such as global economic growth, changing
consumer preferences, industrial expansion, demand from emerging markets, and an increase
in sustainable practices.

Gain Complete Insights into the Global Mineral Oil Market with a Detailed Sample Report:

https://www.thebusinessresearchcompany.com/sample request?id=7537&type=smp
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What Are The Major Factors Driving The Growth Of The Mineral Oil Market?

The ongoing expansion of the automobile industry is expected to drive growth in the mineral oil
market in the future. The automobile industry encompasses the range of companies,
organizations, and activities involved in designing, developing, manufacturing, marketing, and
selling motor vehicles. Mineral oil is widely used in this sector as a base oil for producing
lubricants, including engine oils, transmission fluids, and hydraulic fluids. Its lubricating
properties help minimize friction and wear in various automotive components, thereby
improving overall engine and vehicle performance.

Pre-book the report for a swift delivery:
https://www.thebusinessresearchcompany.com/report/mineral-oil-global-market-report

Which Major Market Players Are Propelling the Mineral Oil Market?

Key players in the mineral oil market include Saudi Aramco, China National Petroleum
Corporation, PetroChina Company Limited, Exxon Mobil Corporation, Shell plc, TotalEnergies SE,
BP plc, Chevron Corporation, ENI S.p.A. Indian Oil Corporation Limited, Rosneft Oil Company,
BASF SE, JXTG Holdings Inc., OMV AG, Idemitsu Kosan Co Ltd., Bharat Petroleum Corporation
Limited, Hindustan Petroleum Corporation Limited, Sasol Limited, Eastman Chemical Company,
Kuwait Petroleum Corporation, Clariant International AG, FUCHS PETROLUB SE Civitas Resources
Inc., Petro-Canada, Idemitsu Lubricants Co Ltd., Unicorn Petroleum Company Limited, Renkert
Oil Inc., CKX Lands Inc., Seojin Chemical Co Ltd., Nippon Oil Corporation, Phillips 66, EOG
Resources Inc.

What Trends Are Shaping the Future of the Mineral Oil Market Size?

Key players in the mineral oil market are focused on developing innovative products, such as
synthetic high-performance grease, to enhance their competitive advantage. Synthetic high-
performance grease is a type of lubricant specifically formulated for demanding applications
that necessitate exceptional performance characteristics.

What Is the Segmentation of the Global Mineral Oil Market?

1) By Type: Paraffinic Oil, Naphthenic Oil, Aromatic Oil

2) By Grade: Technical Oil, White Oil

3) By End User: Personal Care, Food and Beverages, Industrial, Pharmaceutical, Other End
Users

Regional Insights: North America's Dominance in the Mineral Oil Market
North America was the largest region in the market in 2023. North America was the second-

largest region in the market share. The regions covered in the market report are Asia-Pacific,
Western Europe, Eastern Europe, North America, South America, Middle East, Africa.
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What Is The Definition Of The Mineral Oil Market?

Mineral oil is a type of oil derived from petroleum, consisting of a blend of oily liquids. It is a
colorless, transparent liquid that is both odorless and tasteless. Mineral oil is insoluble in water
and ethanol. This oil is utilized in the production of a variety of products, including bulk drugs,
cosmetics, textile auxiliaries, plant spray oil, agrochemicals, aerosols, dye intermediates, and in
the paper industry.

The Mineral Oil Global Market Report 2024 from The Business Research Company includes the
following key information:

« Market size data for both historical and future periods

* Analysis of both macro and microeconomic factors that have impacted the market over the
past five years

* Regional market analysis covering Asia-Pacific, China, Western Europe, Eastern Europe, North
America, the USA, South America, and the Middle East and Africa

+ Country-specific market analysis for Australia, Brazil, China, France, Germany, India, Indonesia,
Japan, Russia, South Korea, the UK, and the USA.

Overview of the Global Mineral Oil Market Report: Trends, Opportunities, Strategies, and More
The Mineral Oil Global Market Report 2024 from The Business Research Company is an extensive
resource that delivers insights into mineral oil market size, mineral oil market drivers and trends,
mineral oil competitors' revenues, and mineral oil market growth across geographies. This report
provides valuable in-depth insights into potential opportunities and strategies. Companies can
utilize the information presented to target segments with the greatest growth potential.
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What Services Does The Business Research Company Offer?

The Business Research Company has published more than 15,000 reports spanning 27
industries and over 60 regions. Our research is supported by 1.5 million datasets, thorough
secondary research, and unique insights gained from interviews with industry experts. We offer
ongoing and customized research services, featuring a variety of specialized packages designed
to meet your specific needs, such as Market Entry Research, Competitor Tracking, Supplier &
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Distributor Packages, and many others.
Our flagship product, the Global Market Model, serves as a leading market intelligence platform
that provides comprehensive and updated forecasts to facilitate informed decision-making.
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