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The Forklift Market grows as industrial

and logistics sectors expand, with rising

demand for electric and automated

technologies
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6, 2024 /EINPresswire.com/ -- 

Forklift Market Growth Analysis

The Forklift Market was USD 65.20

billion in 2023 and is expected to reach

USD 202.19 billion by 2032, growing at

a CAGR of 13.4% over the forecast period of 2024-2032.

Forklift Market Set for Robust Growth Driven by Industrial Demand and Electric Innovations.

The Forklift Market sees

rising demand due to

industrial growth, logistics

expansion, and a shift to

electric and automated

forklifts”

SNS Insider

The forklift market is poised for sustained expansion,

propelled by the surging industrial and logistics sectors,

coupled with advancements in electric and autonomous

technologies. Forklifts play an essential role in industrial

environments, ensuring the smooth flow of materials

throughout production lines. Their ability to efficiently

handle heavy loads and navigate confined spaces in

warehouses and manufacturing facilities guarantees

optimized operations. In the logistics sector, forklifts are

crucial for loading and unloading trucks and containers at

ports and distribution centers.

The increasing adoption of electric forklifts presents numerous advantages, such as reduced

emissions, lower noise levels, and enhanced energy efficiency. This shift is particularly beneficial

in settings where air quality is critical, such as warehouses and food processing plants.

http://www.einpresswire.com
https://www.snsinsider.com/reports/forklift-market-1387


Furthermore, stringent emission regulations in developed regions are driving the transition to

electric models, despite the higher upfront costs.

Get a Sample Report of Forklift Market@  https://www.snsinsider.com/sample-request/1387

 

Key Players Listed in Forklift Market Are:

• Toyota Industries Corporation (Japan)

• Hyster-Yale Material handling Inc. (U.S.)

• Mitsubishi Nichiyu Forklift Corporation (Japan)

• Crown Equipment Corporation (U.S)

• KION Group AG (Germany)

• Komatsu Limited (Japan)

• Anhui Heli Co. Ltd.; CLARK

• Doosan Corporation; Hangcha; and other key players

 

Forklift Market Growth Fueled by Operational Efficiency and Sustainability Initiatives.

The growing demand for forklifts can be attributed to businesses’ desire to enhance operational

efficiency and minimize labor costs. Companies are increasingly adopting forklifts to streamline

their material handling processes. These powerful machines can move heavy objects and

palletized goods efficiently, significantly reducing the reliance on manual labor. This shift not

only translates into cost savings but also allows organizations to allocate resources more

effectively.

Forklifts expedite various tasks within warehouses and production facilities, maintaining smooth

operations that boost overall productivity. In today's fast-paced business environment, where

timely product delivery is crucial, the rising adoption of forklifts emerges as a key driver of

market growth. Additionally, stricter emission regulations and a focus on sustainability are

amplifying the popularity of eco-friendly electric forklifts, further contributing to the market's

upward trajectory.

Have Any Queries on Forklift Market Research Report? Ask Our Experts@

https://www.snsinsider.com/enquiry/1387

 

Forklift Market Segment Analysis

By Class

The Class 2 segment is the leading sub-segment in the Forklift Market, holding over 40% of the

market share. This dominance is attributed to their versatility and maneuverability in confined

spaces, making them ideal for warehouse and retail settings. Class 2 forklifts, which typically

have load capacities between 3 and 5 tons, excel at efficiently handling palletized goods. Their

https://www.snsinsider.com/sample-request/1387
https://www.snsinsider.com/enquiry/1387


compact size enables smoother navigation in tight aisles and around corners, optimizing

operations and maximizing storage capacity in busy environments.

By Power Source

In terms of power sources, Internal Combustion Engine (ICE) forklifts currently dominate the

market. Despite the growing trend towards electric models, ICE forklifts remain the preferred

choice for many businesses due to their lower upfront costs and extended runtime on a single

tank of fuel. This makes them particularly suitable for demanding applications, especially in

outdoor environments like construction sites. However, advancements in battery technology and

increasing concerns over emission regulations are gradually shifting the market dynamics in

favor of electric forklifts.

Forklift Market Key Segmentation:

by Class

• Class 1

• Class 2

• Class 3

• Class 4/5

by Power Source

• ICE

• Electric

by Load Capacity

• Below 5 ton

• 5-15 Ton

• Above 16 Ton

by Battery Type

• Li-ion

• Lead Acid

by End-Use

• Industrial

• Logistics

• Chemical



• Food & Beverage

• Retail & E-Commerce

Need any Customization Research as per your business requirements on the Forklift Market,

Request an Analyst@  https://www.snsinsider.com/request-analyst/1387

Regional Analysis

The Asia-Pacific region dominates the Forklift Market, holding approximately 50-55% of market

share. This prominence is largely due to the rapid industrialization and growing manufacturing

and logistics sectors in countries like China and India. These developments have significantly

driven demand for efficient material handling solutions. Government initiatives aimed at

infrastructure development further support the region's growth trajectory.

Europe ranks as the second-largest market, leveraging its established industrial base and the

strong presence of leading forklift manufacturers. The region is also at the forefront of

automation, driving demand for advanced electric and automated forklifts.

Meanwhile, North America emerges as the fastest-growing region in the forklift market, spurred

by the modernization of warehouses and logistics facilities, rising labor costs, and the increasing

adoption of automation in material handling, which is prompting a shift toward technologically

advanced forklifts.

Recent Developments

June 2024: Naumann Hobbs Material Handling (NHMH) had changed its focus to solely provide

Mitsubishi Logisnext Americas equipment including Cat® lift trucks, Mitsubishi forklift trucks, and

Jungheinrich warehouse products. The recently strengthened deal signed with Logisnext

established Naumann Hobbs Material Handling as the exclusive authorized dealer of Logisnext

in Arizona, and southern Nevada while maintaining the company's previous representation in

the Southern California territory.

July 2024: Toyota Material Handling Japan (TMHJ), a subsidiary of Toyota Industries Corporation

and Fujitsu Limited (Fujitsu), unveiled a joint development of a new service: the world's first

service that judges safety in forklift operation. The AI Forklift Driving Analysis service evaluates

the security level of forklift operation in the cloud as part of TMHJ's logistics know-how

complemented by the AI service, Fujitsu Kozuchi, on Fujitsu Data Intelligence PaaS. Service The

service is provided under the umbrella of TMHJ's FORKLORE, a suite of subscription IoT services

for logistics sites.
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SNS Insider is a global leader in market research and consulting, shaping the future of the

industry. Our mission is to empower clients with the insights they need to thrive in dynamic

environments. Utilizing advanced methodologies such as surveys, video interviews, and focus

groups, we provide up-to-date, accurate market intelligence and consumer insights, ensuring

you make confident, informed decisions.
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