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Fintech as a Service (FaaS) Market Value
Forecasted to Hit $1,329.12 Billion by 2032,
Driven by 17.4% CAGR

The growing demand for financial
solutions is driving the market demand. POLARIS Fintech as a Service (FaaS) Market

NEW YORK CITY, NY, UNITED STATES,
November 6, 2024 /EINPresswire.com/
-- Our fintech as a service (FaaS)
market report has been prepared using
advanced methodologies and research
techniques to help businesses make
strategic business decisions.

With a CAGR of 17.4%, the global
fintech as a service (FaaS) market is
expected to reach a value of over USD
1,329.12 billion by 2032 from an
estimated USD 312.77 billion in 2023.
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: , _ . , Fintech as a Service (FaaS) Market
Fintech as a Service (FaaS) is a financial

technology provided as a service.

Similar to Software as a Service, FaaS pertains to providing fiscal commaodities or services
through software. Contemplate services such as Apple Pay or Google Wallet. They conserve user
payment information and sanction speedy touchless agreements, all handled through

software.

Websites or apps that link freeloaders instantly to creditors, abolishing the conventional banking
intermediary. This smoothens the loan consent procedure and frequently results in superlative
rates. Businesses are seeking to provide combined financial services such as payments, loans,
and digital wallets to improve consumer participation, pushing the fintech as a service (FaaS)
market demand.
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Fintech as a Service (FaaS)
permits firms to merge
financial services such as
their offerings utilizing
instant fintech framework.”
Polaris Market Research

Cooperation Amidst Fintech Firms and Traditional Financial
Organizations: Alliances between fintech organizations and
conventional fiscal establishments are generating market
growth. Growingly, conventional banks and fiscal firms are
cooperating with FaaS donors to smoothly combine digital
financial services into their offerings, boosting the demand

for fintech as a service (FaaS) market growth.

Surge in E-Commerce Sector: The e-commerce sector is observing speedy augmentation globally
due to the growing usage of smartphones and the growing acquisition of 5G technology,
amongst others. For instance, as per IBEF, the Indian e-commerce market is anticipated to reach
an estimated USD 350 billion by 2030.

Technological Progressions: The advancement of fintech technology, especially blockchain and
artificial intelligence, is playing an important part in pushing the growth and intricacy of fintech
as a service (FaaS) offering.
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* Block, Inc.

* Braintree.

+ Envestnet, Inc.

* Mastercard Incorporated

+ PayPal Holdings, Inc.

* Railsbank Technology Ltd.

+ Rapyd Financial Network Ltd.

+ Solid Financial Technologies, Inc.
* Synctera Inc.

+ Upstart Holdings, Inc.
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* The fintech as a service (FaaS) market segmentation is based on type, technology, application,
end-user, and region.

+ By type analysis, the payment segment held the largest market share. This is due to an
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important part in easing safe, productive, and smooth fiscal transactions.

+ By application analysis, the KYC verification segment is poised to register a significant CAGR.
This is due to growing administrative demand and the escalating requirement for improved
security measures in the fiscal undertaking.
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The research report covers all the major regions and sub-regions of the fintech as a service
(FaaS) market. The study provides market insights into North America, Europe, Asia Pacific, Latin
America, and the Middle East & Africa.

North America: North America accounted for the largest market share. This is primarily because
of the region's progressive technological framework and extensive acquisition of digital fiscal
solutions that push the robust demand for FaaS offerings.

Asia Pacific: Asia Pacific is anticipated to witness the fastest CAGR from 2024 to 2032. The
region's speedy digitalization, especially in surfacing nations such as India, China, and Southeast
Asia, fuels the regional market expansion.

0o00000 0000 0oboo0 oboo oboooo oooooo ooooooo:

https://www.polarismarketresearch.com/industry-analysis/fintech-as-a-service-market/inquire-
before-buying
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How much is the fintech as a service (FaaS) market?

The market size was valued at USD 312.77 billion in 2023 and is projected to grow to USD
1,329.12 billion by 2032.

What is the growth rate of the fintech as a service (FaaS) market?
The global market is projected to register a CAGR of 17.4% during the forecast period.

Which region held the largest market share?
North America accounted for the largest share of the global market.

Which segment by type led the market?
The payment segment dominated the market in 2023.
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Fintech as a Service (FaaS) Industry on Track for 17.4% CAGR, Estimated to Reach 1,329.12 Billion
by 2032
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Building Information Modeling Market

https://www.polarismarketresearch.com/industry-analysis/building-information-modeling-
market

Al in Chemicals Market
https://www.polarismarketresearch.com/industry-analysis/ai-in-chemicals-market

Biometric System Market
https://www.polarismarketresearch.com/industry-analysis/biometric-system-market

ldentity And Access Management In Healthcare Market

https://www.polarismarketresearch.com/industry-analysis/identity-and-access-management-in-
healthcare-market

Public Safety and Security Market
https://www.polarismarketresearch.com/industry-analysis/public-safety-and-security-market
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Polaris Market Research is a global market research and consulting company. The company
specializes in providing exceptional market intelligence and in-depth business research services
for PMR’s clientele spread across different enterprises. We at Polaris are obliged to serve PMR'’s
diverse customer base present across the industries of healthcare, technology, semiconductors,
and chemicals among various other industries present around the world. We strive to provide
PMR's customers with updated information on innovative technologies, high-growth markets,
emerging business environments, and the latest business-centric applications, thereby helping
them always to make informed decisions and leverage new opportunities. Adept with a highly
competent, experienced, and extremely qualified team of experts comprising SMEs, analysts,
and consultants, we at Polaris endeavor to deliver value-added business solutions to PMR’s
customers.

Likhil G

Polaris Market Research and Consulting
++1929-297-9727
sales@polarismarketresearch.com
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This press release can be viewed online at: https://www.einpresswire.com/article/758221869

EIN Presswire's priority is source transparency. We do not allow opaque clients, and our editors
try to be careful about weeding out false and misleading content. As a user, if you see something
we have missed, please do bring it to our attention. Your help is welcome. EIN Presswire,
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