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Basic Petrochemical Market to Reach $1465.9

Billion, Globally, by 2033 at 8.7% CAGR: Allied
Market Research

The growing demand for plastics and
polymers, alongside the expansion of
construction and infrastructure projects,

is propelling the growth of the market. | .Al lied
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-- Allied Market Research published a

report, titled, "Basic Petrochemical

Market by Product Type (Olefins,

Aromatics, Syngas Derivatives and

Others), Processing Technology (Steam

Cracking, Catalytic Cracking and Allied Market Logo

Others), End-Use Industry (Automotive,

Construction, Packaging, Textiles,

Healthcare, Electronics, Agriculture and Others), Application (Polymers and Plastics, Paints and
Coatings, Solvents, Rubber, Adhesives and Sealants, Surfactants, Detergents and Dyes and
Others): Global Opportunity Analysis and Industry Forecast, 2024-2033". According to the report,
The global basic petrochemical market was valued at $639.3 billion in 2023, and is projected to
reach $1465.9 billion by 2033, growing at a CAGR of 8.7% from 2024 to 2033.
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Prime determinants of growth

The global basic petrochemicals market is experiencing growth due to several factors such as the
increasing demand for basic petrochemicals products across various industries, such as
automotive, construction, textiles, healthcare, agriculture, and others. However, high capital and
operational costs hinder market growth to some extent. Moreover, the rising emphasis of
renewable energy and bio-based products opens avenues for the development of innovative,
eco-friendly solutions present additional opportunities for the basic petrochemicals market.

Olefins segment is expected to lead the trail by 2033
Based on the product type, olefins segment held the highest market share in 2023 and is
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estimated to dominate during the forecast period. This dominance is primarily driven by the
widespread use of olefins in manufacturing essential products like plastics, synthetic fibers, and
chemicals. Key olefins, such as ethylene and propylene, serve as primary feedstocks for
producing polyethylene and polypropylene, which are critical in packaging, automotive, and
construction industries. The rising demand for consumer goods and infrastructural development
continually fuels the need for olefins, making them the leading segment in the petrochemical
market.

Steam Cracking segment is expected to lead the trail by 2033

Based on the processing technology, the steam cracking segment held the highest market share
in 2023 and is estimated to dominate during the forecast period. This method excels because it
efficiently breaks down hydrocarbons into essential building blocks like ethylene and propylene,
critical for producing various plastics and chemicals. Steam cracking's versatility allows it to
process a wide range of feedstocks, including ethane, propane, and naphtha, which enhances its
adaptability to market demands and resource availability. Its ability to yield a high volume of
valuable light olefins makes it a preferred choice for large-scale industrial applications, solidifying
its position as the leading technology in petrochemical production.
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Polymers and Plastics segment is expected to lead the trail by 2033

Based on the application, polymers and plastics segment held the highest market share in 2023
and is estimated to dominate during the forecast period. This dominance is driven by their
extensive use across numerous industries, including packaging, automotive, electronics, and
construction. Polymers and plastics are integral to producing everyday items, from consumer
goods to advanced materials. The surge in e-commerce and food packaging, coupled with the
need for lightweight, durable components in automotive and electronics sectors, fuels their high
demand. Additionally, innovations in bioplastics and sustainable packaging further enhance the
market's growth, solidifying the polymers and plastics segment as a crucial pillar of the
petrochemical industry.

Packaging segment is expected to lead the trail by 2033

Based on the end-use industry, packaging segment held the highest market share in 2023 and is
estimated to dominate during the forecast period. This dominance is driven by increasing
consumer demand for packaged goods globally. Packaging materials, such as plastics and
polymers derived from petrochemicals, offer versatility, durability, and cost-effectiveness,
making them indispensable in sectors ranging from food and beverage to pharmaceuticals.
Moreover, advancements in packaging technologies and sustainability efforts, including recycling
initiatives, further bolster this segment's growth. As environmental concerns grow, innovations in
eco-friendly packaging solutions are likely to shape the future landscape of the petrochemical
industry, maintaining packaging's pivotal role in market dominance.
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Asia-Pacific is expected to experience the fastest growth throughout the forecast period.

Based on region, Asia-Pacific is the fastest-growing region in terms of revenue in 2023. Rapid
urbanization, industrialization, and population growth are driving robust demand for plastics,
polymers, and other petrochemical products essential for construction, manufacturing, and
consumer goods. Additionally, increasing disposable incomes are boosting consumer spending
on durable goods and packaging. Moreover, supportive government policies, infrastructure
investments, and expanding industrial sectors further stimulate demand. As a result, Asia-Pacific
emerges as a pivotal market for petrochemicals, expected to lead in growth over the forecast
period as industries capitalize on these favorable conditions for expansion and development.
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Leading Market Players: -

* BASF SE

« INEOS

« SABIC

*+ TotalEnergies

+ Exxon Mobil Corporation.

* Reliance Industries Limited.

* Manali Petrochemicals Limited.

+ Bharat Petroleum Corporation Limited
+ HPCL-Mittal Energy Limited (HMEL)
* LG Chem.

The report provides a detailed analysis of these key players in the global basic petrochemicals
market. These players have adopted different strategies such as new product launches,
collaborations, expansion, joint ventures, agreements, and others to increase their market share
and maintain dominant shares in different regions. The report is valuable in highlighting
business performance, operating segments, product portfolio, and strategic moves of market
players to showcase the competitive scenario.
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