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Blockchain loT Market: Securing the Future of
Connected Devices with Advanced Blockchain
Technology| Says EvolveB|

The Blockchain loT Market, valued at USD

0.32 billion in 2023, is expected to grow

at a compound annual growth rate

(CAGR) of 41.7% from 2023 to 2033 \

INDIA, November 7, 2024
/EINPresswire.com/ -- The Blockchain
loT market merges blockchain
technology with the Internet of Things
(loT) to improve security, transparency,
and operational efficiency in [oT
networks. By leveraging blockchain’s
decentralized and immutable ledger,
this integration ensures that data BUSINESS INTELLIGENCE
generated by loT devices is tamper-

proof, and transactions are securely

recorded, thus enhancing trust and

accountability. Additionally, smart

contracts enable automation of processes, reducing manual intervention and operational costs.
This market is expanding rapidly due to growing concerns over data privacy and security in [oT
systems, as well as the increasing demand for scalable and efficient |oT solutions. With the ability
to provide secure communication between IoT devices, blockchain technology addresses the
vulnerabilities in traditional 10T networks. Key sectors driving the growth of the Blockchain loT
market include supply chain management, where blockchain enhances transparency and
traceability; healthcare, where it helps in secure patient data sharing and device management;
smart cities, with improved infrastructure and services; and the automotive industry, where it
supports secure vehicle communication and connected services. These industries benefit from
blockchain’s ability to ensure data integrity, streamline processes, and reduce the risks
associated with IoT networks.

For More Information: https://evolvebi.com/report/blockchain-iot-market-analysis/

Asia-Pacific to main its dominance by 2033
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The Asia-Pacific region holds a dominant position in the Blockchain loT market, driven by several
key factors such as rapid technological adoption, pro-business policies, and significant ICT
investments. Countries within the region are increasingly adopting blockchain technology to
enhance the security, efficiency, and transparency of their 0T systems. Singapore is a leader in
blockchain adoption, particularly in the financial, medical, and international payments sectors.
The country's progressive regulatory environment and strong support for digital transformation
initiatives have made it a hub for blockchain innovation. China holds the largest market share in
the Blockchain loT sector, benefiting from its robust manufacturing capabilities, technological
infrastructure, and large-scale industrial applications of blockchain in sectors such as supply
chain management and logistics. India has the fastest-growing Blockchain I1oT market in the
region. The country's rapid digitization, a thriving technology ecosystem, and increasing
investments in blockchain solutions contribute to its swift market expansion.

For sample report pages - https://evolvebi.com/report/blockchain-iot-market-analysis/

Fueling Growth: The Essential Ingredients

Ongoing advancements in blockchain technology, such as improvements in consensus
algorithms, energy efficiency, and transaction speeds, are significantly enhancing its feasibility
and attractiveness for |oT applications. These innovations are addressing some of the previous
limitations of blockchain, such as scalability and high energy consumption, which are crucial for
widespread adoption in 0T ecosystems. As a result, blockchain is becoming an increasingly
viable solution for securing and streamlining loT processes, expanding its potential use cases
and driving market growth.

The future of Blockchain loT Market

The immutable ledger provided by blockchain ensures data integrity and authenticity, which are
vital for 10T applications that depend on secure, accurate, and transparent data. This feature is
especially critical in sensitive sectors like healthcare, where the reliability of patient data can
directly impact diagnostics, treatment decisions, and patient outcomes. In healthcare,
blockchain's ability to securely store and share data among various stakeholders enhances the
accuracy of medical records, prevents data tampering, and improves overall trust in the system.
Similarly, this feature is valuable in other sectors such as supply chain management, automotive,
and smart cities, where data accuracy and security are paramount for optimal operation and
decision-making.

Get access to the report - https://evolvebi.com/report/blockchain-iot-market-analysis/

Strategic Market Segments

“The Smart Contracts segment is expected to grow faster throughout the forecast period.

Based on Application, the market is divided into Smart Contracts, Security, Data Sharing, and
Others. The Smart Contracts category holds the largest market share due to their significant
advantages, such as autonomous execution of tasks, streamlining corporate collaborations, and
facilitating commercial agreements. Smart contracts are gaining popularity as they reduce the
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need for intermediaries, speed up transactions, and increase trust and transparency among
parties involved in loT ecosystems.”

“The software segment is expected to grow faster throughout the forecast period.

Based on Components, the market is segmented into Hardware, Software, and Services. The
Software segment leads the market. This dominance is driven by the increasing focus on
software development for Blockchain IoT applications, which are crucial for implementing and
managing blockchain-enabled solutions across various industries. The need for advanced
software solutions is expanding as organizations seek to integrate blockchain with 10T devices to
improve security, scalability, and efficiency.”

“The Manufacturing sector segment is expected to grow faster throughout the forecast period.
By Verticals, the market is divided into Energy and Utilities, Transportation and Logistics,
Manufacturing, and Others. Manufacturing processes often involve intricate and repetitive tasks,
making them highly suitable for automation. Automation can significantly improve efficiency,
reduce labor costs, and enhance product quality in manufacturing. To remain competitive in the
global market, manufacturers are increasingly adopting automation technologies to optimize
their operations.”

Industry Leaders
IBM, Microsoft, INTEL, Huawei, Ethereum Foundation, The Linux Foundation, Arctouch,
Waltonchain, Factom, Chronicled.

Key Matrix for Latest Report Update
+ Base Year: 2023

+ Estimated Year: 2024

+ CAGR: 2024 to 2034

About EvolveBI

Evolve Business Intelligence is a market research, business intelligence, and advisory firm
providing innovative solutions to challenging pain points of a business. Our market research
reports include data useful to micro, small, medium, and large-scale enterprises. We provide
solutions ranging from mere data collection to business advisory.

Evolve Business Intelligence is built on account of technology advancement providing highly
accurate data through our in-house Al-modelled data analysis and forecast tool - EvolveBI. This
tool tracks real-time data including, quarter performance, annual performance, and recent
developments from fortune’s global 2000 companies.
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EIN Presswire's priority is source transparency. We do not allow opaque clients, and our editors
try to be careful about weeding out false and misleading content. As a user, if you see something
we have missed, please do bring it to our attention. Your help is welcome. EIN Presswire,
Everyone's Internet News Presswire™, tries to define some of the boundaries that are reasonable
in today's world. Please see our Editorial Guidelines for more information.
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