
Palm Oil Market to Reach USD 106.5 Billion by
2032 Driven by Increased Demand in Food &
Beverage Sector

"Demand for palm oil-based beauty and

healthcare products grows, fueled by

scientific advancements and rising

consumer awareness of palm oil's

benefits."

AUSTIN, TX, UNITED STATES, November

7, 2024 /EINPresswire.com/ -- What is

the growth of the Palm Oil market?

The Palm Oil Market Size was valued at

USD 70.4 billion in 2023 and is

expected to reach USD 106.5 billion by 2032 and grow at a CAGR of 4.7% over the forecast period

2024-2032.

The palm oil market has seen a steady rise in demand due to its versatility and applicability

across numerous sectors, including food and beverage, personal care, biofuels, and

pharmaceuticals. Palm oil’s ability to serve as a cost-effective, high-yield alternative to other oils

has positioned it as a crucial ingredient in processed foods, cosmetics, and industrial

applications. Major players in the industry are continuously innovating to address sustainability

concerns and meet environmental standards, as deforestation and biodiversity loss are

increasingly scrutinized in the global palm oil supply chain. Additionally, there is an observable

shift toward certified sustainable palm oil (CSPO) as consumer awareness grows, compelling

manufacturers to invest in eco-friendly practices and transparent sourcing. Governments in key

regions, notably Southeast Asia, which accounts for the majority of global palm oil production,

are implementing policies to enhance the industry’s ecological

footprint. This positive momentum, combined with an increasing focus on R&D, supports the

market’s upward trajectory and is expected to drive significant growth across emerging

applications, particularly in renewable energy and sustainable packaging solutions.

Get a Report Sample of the Palm Oil Market @ https://www.snsinsider.com/sample-

request/4629

http://www.einpresswire.com
https://www.snsinsider.com/reports/palm-oil-market-4629
https://www.snsinsider.com/sample-request/4629
https://www.snsinsider.com/sample-request/4629


Top 10 Companies Operating in the Palm Oil Industry Worldwide

1. Wilmar International Limited

2. Sime Darby Plantation Berhad

3. IOI Corporation Berhad

4. Golden Agri-Resources Ltd.

5. Kuala Lumpur Kepong Berhad

6. Musim Mas Group

7. Astra Agro Lestari Tbk PT

8. Cargill Inc.

9. United Plantations Berhad

10. Godrej Agrovet Ltd.

Which segment dominated the Palm Oil Market?

In 2023, the Food & Beverage segment dominated the palm oil market with a market share of

45%. This dominance is driven by palm oil’s high oxidative stability, extended shelf life, and

unique textural properties, making it a preferred ingredient in food production, particularly in

baked goods, processed foods, and margarine. Furthermore, the rising demand for plant-based,

sustainable, and high-yield oils in food processing has reinforced palm oil’s critical role in the

sector. Companies in the food industry are increasingly turning to palm oil as a primary

ingredient due to its versatile nature and cost-effectiveness compared to alternative oils like

soybean and sunflower.

By Nature

➤ Organic

➤ Conventional

By Product Type

➤ CPO

➤ RBD Palm Oil

➤ Palm Kernel Oil

➤ Fractionated Palm Oil

By End-use

➤ Food & Beverage

➤ Personal Care & Cosmetics

➤ Biofuel & Energy

➤ Pharmaceuticals

➤ Others

What are the driving factors of the Palm Oil market?

➤ Palm oil’s applications across processed foods, bakery products, and ready-to-eat meals drive



significant demand as manufacturers seek high-quality, stable oils for food preservation and

enhancement.

➤ The push for renewable energy solutions has positioned palm oil as a valuable biofuel

resource. Government incentives are fueling its adoption in the bioenergy sector, particularly for

biodiesel production.

➤ Palm oil’s emollient properties make it popular in personal care products like soaps, lotions,

and shampoos. Increased consumer interest in natural and sustainable beauty products

supports market expansion in this sector.

Make Enquiry About Palm Oil Market Report@ https://www.snsinsider.com/enquiry/4629

What are the opportunities in the Palm Oil market?

➤ With growing awareness and demand for certified sustainable palm oil, there are substantial

opportunities for companies that invest in eco-friendly production methods, ensuring

compliance with global environmental standards.

➤ Implementing technologies such as blockchain for enhanced traceability offers companies the

opportunity to assure consumers of responsible sourcing, building brand loyalty in an

increasingly conscientious market.

Which region dominated the Palm Oil market?

In 2023, the Asia-Pacific region dominated the global palm oil market with a market share of

60%. This dominance is driven by major palm oil-producing countries like Indonesia and

Malaysia, which together account for nearly 85% of global production. The region’s substantial

palm oil output is a result of favorable climatic conditions, coupled with significant governmental

support for the agriculture and biofuel sectors. Furthermore, the increasing consumption of

palm oil in large markets such as India and China is bolstering the industry, particularly in food

processing, biofuels, and personal care applications. Asia-Pacific’s established infrastructure,

lower production costs, and access to global export channels have solidified its leadership in the

palm oil market.

Buy the Latest Version of Palm Oil Market Report 2024-2032 @

https://www.snsinsider.com/checkout/4629

Recent Developments:

➤ April 2024: Indonesia introduced new regulations aimed at promoting sustainable palm oil

production practices, reinforcing the country’s commitment to environmental standards.

https://www.snsinsider.com/enquiry/4629
https://www.snsinsider.com/checkout/4629


About Us:

SNS Insider is one of the leading market research and consulting agencies that dominates the

market research industry globally. Our company's aim is to give clients the knowledge they

require in order to function in changing circumstances. In order to give you current, accurate

market data, consumer insights, and opinions so that you can make decisions with confidence,

we employ a variety of techniques, including surveys, video talks, and focus groups around the

world.
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